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The Chronicle. 


THe CoMMERCIAL AND FINANCIAL CHRONICLE is published in 
New York every Saturday morning. 
[ Entered at the Post Office, New York, N. Y., as second-class mail matter. | 





TERMS OF SUBSCRIPTION—PAYABLE IN ADVANCE: 


For One Year (including postage) .......................... $10 20 
For Six Months ae  .  etialicliiieactataaitacmiidh- imitate 610 
Annual subscription in London (including postage) .... -. £2 7s 
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These prices include the Investors’ Supplement, issued every other 
month, and furnished without extra charge to subscribers of the 
CHRONICLE. 

Subscriptions will be continued until ordered stopped bya wrilten 
order, or at the publication office. The publishers cannot be responsible 
for remittances unless made by Drafts or Post-Office Money Orders. 

London Ofiice. 

The office of the COMMERCIAL AND FINANCIAL CHRONICLE in London 
is with Messrs. EDWARDS & SMITH, 1 Drapers’ Gardens, E. C.. where 
subscriptions and advertisements will be taken at the regular rates, 
and single copies of the paper supplied at 1s. each. 

A neat file cover is furnished at 50 cents; postage on the same is 18 
cents. Volumes bound for subscribers at $1 00. 

WILLIAM B. DANA & Co. eeeners, 
EW YORK. 


WILLIAM B. DANA. 
79 & 81 William Street, N 
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LONDON OFFICE OF THE CHRONICLE. 

The publishers of the CHRONICLE have established an office 
in London with Messrs. Edwards & Smith, No. 1 Drapers’ 
Gardens, E.C, All business pertaining to subscriptions and 
advertisements will be promptly attended to at this office, and 
any information furnished regarding the CHRONICLE, the 
INVESTORS’ SUPPLEMENT and other publications issued from 
the CHRONICLE office in New York. 

No change will be made in the method heretofore in 
practice for the payment of yearly accounts by old sub- 
scribers, and they will remit, as usual, by drafts through 
the banking house of Messrs. Morton, Rose & Co, 








THE FINANCIAL SITUATION. 

There has been but little change in the situation during 
the past week. The disturbed feeling pervading financial 
circles two weeks since does not exist now, and to that 
extent the outlook has improved. But as no effective 
remedy for existing financial ills has earnestly engaged 
the attention of Congress, the threatened evil is only for 


business drags, spring trade is very slow and backward, 
the weather wretched with floods in the Southwest, and 
the prospects of railroad business not favorable. 

On the latter point the further reduction on Thursday in 
the trunk-line rates from Chicago is by no means a promis- 
ing feature. With this last reduction (making 15 cents in 
all), it only costs 15 cents per 100 lbs. to carry grain by rail 
all the ,way from that city to New York. At first 
sight this would be supposed to stimulate the movement 
to the seaboard and so it may; for 15 cents per 100 lbs. 
means a saving of 9 cents per bushel on wheat. But 
before this marking down of rates from 30 cents began, 
there was just about 9 cents difference between the price of 
grain in Chicago and the price in New York, so the reduc- 
tion makes no change except in permitting a movement 
which prices before prevented, that is, if we suppose any 
road received full rates under the old schedule. As, how- 
ever, there have been considerable shipments all along, we 
must suppose that the cutting which has been in progress 
has equaled the reduction. Whether the roads can find 
fun enough to pay for the loss in handling and moving 
grain to the seaboard under this arrangement we cannot 
undertake to say. 

An approximate idea of how the operation will affect 
income may be gained by calculating the return which 
15c. per 100 lbs. will afford on the basis of mileage 
between New York and Chicago, and then comparing such 
return with the average cost per ton per mile at which 
freight was moved on the respective roads during recent 


years. Here is how the mileage stands between New 
York and Chicago on the principal roads. , 

Pennsylvania and Fort Wayne route................ 912 miles 
New York Central and Michigan Central............ 961 miles 
Erie and Chicago & Atlantic......... 00... ccc cease 986 miles 


Fifteen cents per one hundred pounds is equivalent to 
just three dollars a ton. Dividing this by the mileage 
given, we find the rate realized per mile to be 0-329 cent 
in the case of the Pennsylvania route, 0-312 cent in the 
case of the Central, and 0-304 cent in the case of the Erie. 
Turning now to the cost of moving freight on the respect- 
ive roads, we meet with the following figures, which, with 
the exception of those of the Lake Shore (covering 1882), 
cover the fiscal or calendar year 1883. It should be under- 
stood that the figures show the average cost per mile on all 
freight of every description, through and local. As local 
freight, being hauled only short distances, costs more to 
handle than through freight, it is likely that if the latter 
were stated separately, the result would be less unfavor- 
able to the roads than given. On the other hand, in the 
case of some of the lines, particularly the Erie, the large 
amount of coal freight included should operate to make 





the time being at rest, not removed. In the meantime all 


the average on ail freight nearer the minimum. 
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Cost per ton per mile on Erie............ dink eee 0°519 cent. 
Cost per ton per mile on Central.................4. *0°680 cent. 
Cost per ton per mile on Pennsylvania lines east.. 0°562 cent. 
Cost per ton per mile on Pennsylvania main line.. 0°477 cent. 
Cost per ton per mile on Lake Shore (1882)........ 0-415 cent. 





* The rate in 1883 was unusually high. In 1881 it was only 0°56 and 
in 1880 only 0°54. 

On the basis of the lowest cost here given, there would 
seem to be a loss of one tenth of a cent per ton per mile 
(the difference between the 0-312 cent received and the 
0-413 cent cost of moving), while on the basis of the 
lines more expensive to operate, the loss would be two- 
tenths of a cent and over, for every ton of freight moved 
one mile. In other words, in carrying freight at 15 cents. 
there would appear to be a loss varying from 90 cents to 
$2 on every ton of freight moved from Chicago to New 
York. Last summer the trunk lines received 25 cents 
per 100 lbs. for the same class of freight. 

It is pleasant to turn toa more favorable feature in 
railroad circles. The movement to compromise the differ- 
ences between the Quincy and the Union Pacific and the 
settlement of the dispute in the Northwestern Traffic Asso- 
ciation, are events of that nature. The Quincy managers 
have hitherto not found it to their advantage tc accept any 
of the offers made on the part of the Union Pacific and its 
allies in the new Western pool to adjust the differences 
arising out of the Nebraska business of the two lines, 
which differences are inflicting serious damage upon 
all the roads concerned, as we show later on in this article. 
A continuance of these inharmonious relations also 
threatens to deprive the members of the tripartite 
pool of nearly all the advantages they hoped to obtain 
by combining. Conferences having proved abortive, 
an agreement was made or announced cn Wednesday 
for reference of the matters in dispute to committees 
appointed by the respective companies. What will be 
the result it is difficult now to determine, but it is 
expected that there will be a speedy and possibly a per- 
manent settlement of all the vexed questions, although 
from the nature of the contest, both companies occupying 
the same territory, the adjustment will be difficult to make. 
The extension of the Northwestern Traffic Association 
was announced on Wednesday evening. This combina- 
tion embraces the St. Paul, the Northwestern, the Minne. 
apolis & St. Louis and the Omaha, and indirectly the 
Rock Island. Several conferences were had between 
the managers of the respective lines, and finally the 
proposition submitted by the Rock Island was to form a 
pool for two years, after which thirty days’ notice of with. 
drawal should be given, the question of percentages to be 
fixed by arbitration. The Northwestern first insisted upon 
a. proviso for withdrawal before the expiration of the two 
years, but it is understood that it yielded this point, and 
therefore the pool was formed. 

Another event of the week has been the recovery in 
foreign exchange and further shipments of gold. This 
has had no influence on our markets, only taken in con- 
nection with other circumstances it induces caution. The 
amount which has gone out is $302,864 on the 20th 
and $605,258 on the 19th. Other shipments were 
expected for to-day by the City of Chester, but as the 
steamer will not leave until Monday it is not known 
as we write what will go by her. The Donau sails 
to-day, She is a slow boat and will take only 
$377,603. All the week the supply of bills has nearly 
equaled the demand, which fortunately was not urgent. 
The bills drawn last week by the agency in this 

city of the Bank of Montreal, on account of the Canadian 
Government, amounted to not more that £600,000, and 





they were so quickly absorbed that exchange re-agioj 
as soon as the pressure of an unexpected suppl 
was removed. But there was an impression tha 
this agency had not drawn the full amount 
nally intended, and that more bills from ihe Same 
source might come upon the market. This possi. 
bility increased to an extent the risk of gold exports ang 
induced bankers to prefer fast steamers for the trang. 
mission of the metal to London. Then, again, the fact 
that money is, concurrently with these exports, going to 
the interior, and that our money market has, therefore 
exhibited a hardening tendency, with the prospect that 
before the end of the mouth it might become more active 
(especially if speculators should aid in making it so), has 
had its influence upon the operations of foreign bankers. 
The latest report indicated that 23 per cent was the rate 
in the open market in London, and that was early in the 
week, before the Bank had received the $4,500,000 
shipped from here on the 8th inst. It was 
reasonable to expect that a little lower rate 
would follow the arrival of so large a consignment of 
American gold ; so if money should at the same time 
suddenly spring into activity here it might not only be 
desirable for foreign bankers, as well as others, to have ag 
large an available supply as possible, but the margin of 
profit in moving gold,which is very small,might dis:ppear 
All these considerations combined have tended to limit 
gold exports this week, and they may continue to exert 
more cr less influence in that direction. Part of the 
demand this week has been on Cuban account, the 
financial condition of affairs at Havana being such as to 
induce capitalists to transfer their funds to London. The 
mercantile inquiry has been light, mainly for the reason 
that importers who could do so have refrained from 
purchasing while bills were so high, preferring to wait 
for the chance of a reasonable decline. 

The stock market has in general been strong through 
the week. Monday afternoon there was a little set back, 
but the market rallied next day, supported by an advance 
in Pullman, the Grangers, the Gould specialties, and the 
St. Louis & San Francisco stocks. On Wednesday 
one feature was a scarcity of Michigan Central shares, and 
the inclination was upward for that and the leading 
properties until the late trade, when unfavorable traffic 
returns of the Union Pacific for January, remarked upon 
below, encouraged the bears to attack that stock. The 
decline, however, was only fractional, for before the close 
the news was received with regard to the measures taken 
to compromise the differences between the Union Pacific 
and the Chicago Burlington & Quincy. On Thursday 
the Grangers and Union Pacific were strong in the morn- 
ing on the annnouncement of the extension for two years 
of the Northwestern Traffic Association, and although the 
bears attempted to break prices they were only partially 
and very temporarily successful, the market being ad- 
vanced late in the afternoon. On Friday, the, further 
reduction in Kast-bound freight rates exerted an unfavor- 
aole influence in the early trade, but the strength of the 
Northern Pacific group of stocks served to hold the 
market steady the rest of the day. 

A feature of the market has been the rise and activity 
in the prices of bonds. It has been observable for some 
time past that though stocks were languishing, bonds 
showed considerable animation. This week the move- 
ment has become so pronouncad as to merit special 
mention. There can be no doubt that there is a large 
legitimate investment demand for the better class of such 
securities, for when stocks fall into disrepute bonds natu- 
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———. the better class of bonds. 


confined to the bet Semi-speculative 
gecurities—bonds that have no established reputation as 
et, and whose standing and integrity the future alone 
= determine—have been made toshareinit. Whena 
nvestment security which is in meagre supply 


rime i 

Naan an advance of 4 or 1 percent on small transac. 
tions, of between sales made at long: intervals, 
the circumstance has no special significance, 


but when bonds of a less unquestioned character, 
which have lain dormant for months, or else have shown 
but feeble signs of life, suddenly spring into activity, sell 
‘in enormous amounts, and score an advance of two or 
three points in as many hours, the transaction is of a 
different character. And of this nature many of the 
transactions in the last ten or twenty days have been. We 
would by no means reflect upon the great majority of 
bonds that have appreciated in market vaiue during this 
period, nor is it to be understood that because a security 
is quoted at a low figure, its standing is necessarily to be 
called in question—there are not afew of these latter 
which sell low, because their merits are not yet generally 
known to the public—but there is as much distinc- 
tion between bonds as between stocks, and a rise in price’ 
should not of itself predisposa one to making purchases. 
There are some manufacturers of mortgages still existing 
—contreliing mortgages with no limit—and they will 
meet the demand. 

Union Pacific bas issued a statement for the month of 
January which we have already alluded to. Briefly 
stated, gross earnings have decreased $377,946, reducing 
them to $1,538,908, and on this total of over a million 
and a half the company made only $253,544 net, against 
$897,732 in the month of January, 1883, a loss of 
$664,188, on mileage of 4,256 miles in 1884 and only 
3,996 miles in 1883. The unfavorable result is due toa 
variety of causes. Owing to the completion of the Northern 
Pacific, the Union Pacific has lost the through business to 
and from Oregon and Washington Territory. For the 
game reason 1t now gets only one-half of the Montana 
business—the traffic of which must be very profitable, 
since it affords a haul over the whole of the Utah 
Northern road and the entire length of the Union Pacific 
main line, Then on the business from Utah and Colorado 
the competition with the Burlington & Quincy and the 
Denver & Rio Grande bas been very severe and has caused 
very serious reductions in rates, while also the road had 
to contend with an unusual amount of snow. As far as 
concerns the division of Montana traffic with the Northern 
Pacific, that of course is a permanent loss. The loss of the 
Oregon ‘business, too, will be a continued unfavorable 
feature—till the juncture with Oregon Navigation lines by 
the Oregon Short Line shall have been effected, when 
the Union Pacific, like the Northern Pacific, will be able to 
offer all-rail connection to that territory. But as relates 
to what were the chief factors in the present unsatisfactory 
showing, namely, the “cut” on Colorado and Utah rates, | 
and the expense of keeping tracks clear of snow, these of 
course are temporary in their character. The restoration 
of rates, for instance, would cause an immediate improve- 
ment in results, and the snows certainly are not a lasting 
circumstance. The adverse effect that these snows had 
will only be fully appreciated when it is known that, 
according to the Assistant General Manager, they were 
heavier than in the winter of 1871-2, when the Union 
Paciiic in. January was operated at a loss of over $100,000. 
Of course the other competitive roads suffered in like 
manner from the low rates prevailing, &c., and it will, 
therefore, be interesting to see the extent to which each 








to prepare the J anuary earnings and expenses back to 
1881 for the Burlingion, the Deaver & Rio Grande, and 
the Union Pacific. 












































NAME. 1884. | 1883. 1882 | 1881 
Union Pacifie— $ $ % $ 
Gross carnings....... se. 1,538,908 | 1,916,854 | 2,175,286 | 1,656,005 
Operating expenses...... 1,305,364 | 1,019,122 | 4,393,717 | 1,003,098 
Net ecarnings.......... 233,544 897,732 732i,569 652,907 
Chic. Burl. & Quincy — 
Gress earnings............ 1,618,220 | 1,625,680 | 1,658,834 | 1,307,948 
Operating expenses....../) 1,::12,706 Si8,283 S88,919 7.1,889 
Wet earnings......... 635,514 S07 ,397 769,915 596,059 
Denver & Rio Grande— 
Gross earnings............ 487,291 463,762 516,128 307.477 
Operating expenses...... 415,066 345,154 334,996 ~15,792 
Net earnings.......... 72,225! 118,608] 181,182; 91,685 








Here we see that all three roads sustained, a reduction 
of net earnings this year, though both the Denver & Rio 
Grande and the Burlington & Quincy had a small increase 
in gross. Previous years’ returns also afford a lesson, but 
we have not space to indicate it to-day. 

There is very little doing in securities between London 
and New York and that little is confined to arbitrage ope- 
rations. The following shows relative prices in London 
and New York of leading securities at the opening 
each day. 
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| Bich, 17. |” Meh, i8. Mch. 19. | Mch.20. | Mch. 21. 








} i ; ] 

'Lond’n| N.¥. |Lond’n| N.¥. |Lond’n! N.Y. Lond’n| N.Y. ‘Lond’n| N.Y. 

prices.* prices. prices.* prices.' prices.*| prices. prices.*| prices. prices.” | prices. 
dari Lome anal ——= 
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| TT | LT 


























U.S.45,¢. 122°623) 1237g 122-75, 12874 122-75 129% 1227T5¢ 124 | 122-90s) 12416 
.S.44gs. 113°C6 1133 11342 1133g 113-42 1183¢ 113-42 / 11316 113-42] 1195¢ 
Srie..... | 23°73 | 235g, 2405) 24 | 2417) 24 24°05 | 241¢/ 24°05) 23% 

Zdcon.| 91°96; 914g 9181; 914) ...... | 9176; 92°30} 82 | 9230] 92 
{ll.Cent.| ...... 13! | 13134] 131 | 1358) 1S1}4 13158 | 181g | 13158} 18g 
¥.Y.C.. LIS 51 116% | 115°50 | 2155g | LEST | 11554 | 11612 | 116 | 11612 | 115% 
Reading, 2918+) 5834 2921+) 58 | W8st, 53 | .....| BS | AStt] SMM 
Ont.W’n| 954) 10% | ...... | a Fon comes pe I se: 90 fl Gentes 
3t. Paul.) 91-96) 9174) 9220) 92 | 9255] 923g] 9255| 9274| 9F04] 93 
Can.Pac., 54°45 | S454 | Sa-7a |... 54°74 54°62 | ......| SaTh| 54% 
Exch’ge, | 
cable. 49014 4°91 4°91 491 4°01 

* Expressed in their New York equivalent. 

+ Reading on basis of $50, par value. 

t Ex-interest. 

Money has been in a little better demand on call. That 


is to say, whereas a week ago it was difficult to lend 
at 2 per cent, the transactions this week have been more 
numerous at tnat rate and fewer at 1}. There is also a 
good inquiry for time loans, 3 per cent being bid on 
government collateral for thirty days and 44 on stocks for 
ten months. The Treasury disbursed liberally for called 
bonds during the early part of the week, a call for 
$10,000,000 falling due on 15th inst., and this has tended 
to augment the supply, so that the slight hardening of the 
rate indicates that had it not been for the Treasury 
payments higher figures would have ruled. The following 
statement, made up from returns collected by us, exhibits 
the week’s receipts and shipments of gold and currency 
by the New York banks. 

















Week Ending Mch. 21, 1884. Received by | Shipped by Net Intertor 
N.Y. Banks. | N.Y. Banks. Movement. 
hs cocceneatesesoeeneeessoennte $640,000 *$1,015,000 Loss. $375,000 
Fe biinsdascesescbescoernins ceseeee  —- wees 309,000 Loss. 380C0,000 
Total gold and legal tenders..... $640,000 $1,315,000 Loss. $675,000 








* Includes $475,000 transferred in the shape of silver certificates, by 
a deposit of gold in the Sub-Treasury. 


The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to 
and from the interior. In addition to that movement, the 
banks have gained $3,000,000 through the operations of 
the Sub-Treasury and lost about $1,000,000 by exports 
of gold. Adding these items to the above, we have 
the following, which should indicate the total gain to 
the New York Clearing House banks of gold and cur- 
rency for the week covered by the bauk statement to 





was affected. Accordingly, we have been to the pains 


be issued to-day. 
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1, Into Banks. |Out of Banks| Net Change in 

Week mating Mch. 21, 1884. 1 if = 
Banks’ Interior Movement, as above $640,000 $1,315,000 Loss. $675,000 
Sub-Treasury operations, net....... J) 3 Gain. 2,000,000 
Total gold and legal tenders..... $2,640,000 $1,315,000 Gain.$1,325,000 





Government bonds have been strong this week, with a 
good demand for the 4s and 44s for temporary investment, 
such as is usual at this period of the year. 

The Bank of England reports a gain of £1,619,000 
bullion for the week. This represents £190,000 from the 
interior and £1,429,000 from abroad, chiefly New York. 
The proportion of reserve to liabilities has increased 4 per 
cent. The Bank of France shows a gain of 2,975,000 
francs gold and of 2,600,000 francs silver, and the Bank 
of Germany has lost 2,200,000 marks. The following indi- 
cates the amount of bullion in the principal European banks 
this week and at the corresponding date last year. 
































Mech. 20, 1884. Mch. 22, 1883. 
Gold. Silver. Gold. Silver. 

- | £ £ 2 z 

Bank of England........ BE BSL SAG cciscoccesss FS, sical 
Bank of France.......... 39,905,378 40,092,987 ||39,843,738)42,537,613 
Bank of Germany ....... 7,729,662| 23,188,988 7,928,600 23,784,000 
Total this week .-|72,886,953 63,281,975) |70,392,462'66,321,613 
Total previous week..... 71,176,4153)63,260,475)||70,394,551166,652,607 





The Assay Office paid $217,017 through the Sub-Treasury 
for domestic bullion during the week, and the Assistant 
Treasurer received the following from the Custom House. 
































Oonsisting of— 

Date. Duties. asia v.8. | Gola | Silver Oer- 

. Notes. | Oertif. tificates. 
Mar.14... $524 291 17 $11,000) $85,000) $263,000 $166,000 
— — 375,315 60 5,000} 39,000) 196,000 135,000 
BG cos 422,768 90 6,000) 41,000) 285,000 90,006 
se 18... 488,935 68 12,000; 45,600) 304,000 127,000 
s 419... 222,537 53 5,000; 12,000) 170,000 36,000 
ee 214,538 86 4,000 15,000! 139,000 56,000 
Total...| $2,248,387 74 $43,000 |$237,000)| 1,357,000 $610,070 0 











THAT $606,000,000 STOCK OF GOLD. 

We wish to say a few words respecting the current 
official estimate of the stock of gold in the United States, 
Every now and then the Director of the Mint puts out 
figures purporting to cover this item (which, of course, he 
has confidence in, being based on Government statistics,) 
but which in the opinion of commercial men familiar with 
the subject are very erroneous. No great importance 
would attach to the question were it not that these exces- 
sive figures are used to encourage unsafe opinions among 
a numerous class who are inclined to put implicit faith in 
any statistical statement issued by the Government. Thus 
when gold shipments in a large amount are threatened, a 
telegram comes from Washington saying, the Director of 
the Mint esteems this of no momeut whatever since we 
have 606 millions of gold in the country and it would be 
a benefit to lose a little; or, if the Chamber of Commerce 
complains that silver coinage is becoming unsafe, the next 
day the daily press receives pretty nearly the same old dis- 
patch, only with a new date, and adding that nervousness 
on account of silver dollar coinage is quite uncalled for in 
a country possessing 606 millions of gold. The question 
thus becomes important—are there 606 miilions of gold in 
the United States? If our readers will follow us briefly 
we think we can show moat clearly that there is no such 
amount, and that the statement is a gross exaggeration. 

As a preliminary thought, is it not surprising, if such a 
marvelous stock exists, that no addition is made to the 
portion which is in sight at this time of great business in- 
activity ? Many more legal tenders and bank notes were 


idle in our banks and Sub-Treasury on the Ist of last Noven 
ber than at the same date in 1880, 1881 and iggo, but. 
those depositories, in the aggregate, contained 2] Millions 
less gold than they did November 1, 1881, and Only 29 
millions more than on November 1, 1880, although accorg, 
ing to the Mint report the country since November 1 
1880, has increased its holdings of that metal 153 million 
dollars.* 

Another fact in the same connection worth remem. 
bering is that the Government issued about 78 millions 
of gold certificates during the year ending October 1, 1883 
an instrument which one would think peculiarly wel] 
adapted for economizing the use of gold, and very potent 
in drawing into the Treasury, and therefore bringing into 
sight, gold which was in active use or hid away among the 
people. Certificates are much easier for the public to hold 
and carry, and also much safer, for they can be put intog 
very small space ; furthermore, they are not only an 
explicit promise of the Government to pay gold, but the 
actual representatives of gold on deposit in the vaults of 
the reasury pledged to redeem them. What more 
effective device could be suggested for attracting or 
gathering it up? And yet during the year ending October, 
1883, while these 78 million gold certificates were issued, 
and while the.stock of gold in the country, according to 
the Mint report, increased about 43 million dollars (reach. 
ing in the aggregate 606 millions at the end of the year), 
the stock in sight (including that covered by the gold cer. 
tificates) only increased about 21 million dollars; that is to 
say, not only of even the year’s increase was kept in sight, 
while the old stock was wholly unaffected. That certainly 
is incredible; the certificates would have tapped such a 
large reservoir had it existed. 


cording to the Mint report the stock of gold has been as 
follows at the dates named, and according to the Comp: 
troller of the Currency the holdings of the vanks (National 
and State), and of the Sub-I'reasury, have been as given 
below, at about the same dates. 





{ 
Nov. 1. 80.1 Nov. i. 31.| Oct. 1, °82.| Oct. 1, ’83. 


ee ee | ee - | 


In the United States— 











GOl}d COIN. . oe. cecseceeeeeceeee ies. ceee iO WeO 91 | 469,000,600 512,191,036 544,512,699 

eR ED wcceccesiccescuces +6 oben | 78,558,511! 94,075,744 51,440,420, 61,683,816 

Total gold in United States .. «| 453,882,6921563,075,7 14 563,631 456 606,196,515 
Gold in all banks, including gold. | 
certificates, «nd in Sub-‘i'reasury, | 

excluding certificates........ ...../ 253,632,511) 204,905,560 260,455,297) 273,179,117 

eet See 

Leaving in hands of the people’ 200,250,181'!268,170,175 303,176,159'333,017,398 








Our purpose with the above statement is to locate the 
supply. There is no better way of testing the truth of 
the assumption that we possess it, than to hunt for it in 
its reputed hiding place. Of course if it is in the country 
it must be either in bank or in the Sub-Treasury, or 
in daily circulation or hid away in old stockings. Mr. 
Knox each year about the first of November receives a 
return of the holdings of all banks, national and State, 
and the Sub-Treasury publishes its figures on the first of 
each month. In that way a total, covering about every 
dollar belonging to any public depository of the country, 
is obtained. Hencein the above we have deducted the 
amount so found to be in bank and Sub-Treasury from 
Mr. Burchard’s stock of thesame date, and that leaves a 
remainder all of which if the Mint Bureau is not in error, 
must obviously be either in active circulation or hoarded. 
Taking for instance the statement for October, 1883, we 
have a balance outside of bank and Sub-Treasury of 333 
million dollars. That the reader may understand just 





* We adopt November 1, 1883, for the comparison, because we have no 
figures for banks other than National except through the Comptroller’s 
returns of that date. 





But let us carry the investigation one step further. Ac. 
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eat that means, let us call ‘the population of the United 
States 55 millions, and making the usual allowance of 
five persons to & family, every family must have 
had in its possession (not in bank) constantly (not occa- 
sionally) during the past year over thirty gold dollars ! 
Js it necessary to add another word in proof of the 
smaccuracy of the Mint statement ? The truth is, there 
ig actually no gold in circulation, and the merchant is the 
rare exception in New York or any other city this side of 
the Rocky Mountains, who has seen thirty dollars in gold 
even through an entire month, unless drawn from bank 
for some special purpose, and the most of our people have 
not seen that amount in a year. But we repeat, a stock in 
the United States of 606 millions requires us to assume that 
each family in the country had every day of the year 
over thirty dollars in its constant possession, and as there 
is practically no gold in circulation, we are forced to the 
conclusion that every household has hid away on the 
average thirty dollars of this metal! The proposition is 
so utterly untenable that it would be wasting words to 
dwell upon it further. 

We might stop our inquiry here, but we have such a 
clear and recent proof of one way in which the error 
of the Mint Bureau has occurred that it may be more 
satisfactory to refer to it. Our readers know the process 
by which this imaginary stock is determined. The total 
gold coinage less recoinage is accepted as the increase for 
the year, diminished or added to by the official record of the 
imports and exports, and that total isthen decreased by the 
estimated takings of gold coin for consumption in the 
arts. To make the Mint process clearer we insert the 
following extract from a letter from Mr. Burchard to us 
Dec. 11, 1883, which also shows the result down to Oct. 








31, 1883. 
Gold in the country January 1, 1879............00.-.-2-00e $273,271,707 
Gold coinage for the period from January 
1, 1879, to November 1, 1883.............. $287,183,524 
United States gold coins re-melted .......... 1,831,928 
PN cnictaenndiiedemaesebooeeocenss $285,351,596 
Imports of United States gold coin.......... $40,222,999 
Exports of the GAMGC. ....cccccccccccccccccess 41,067,554 
a ee $844,555 
TO ee 284,507,041 


Add bullion in the Treasury November 1, 1883............ 62,392,847 





$620,171,595 
Deduct gold coin used in arts from January 1, 1879, to 


November 1, 1883, (estimated). .......ccccccccccccsccccce 12,800,000 





Total stock gold November 1.2... ....cccccccccccccceccce $607,371,595 

The foregoing process it will be seen contains at least 
two uncertain factors; one is the estimated amount of 
American gold coin used in the arts, and the other is the 
imports and exports of coin. Passing the former on this 
occasion, the latter is a portion of our Government 
statistics most liable to error of any it issues, for no 
consignor or consignee has any interest to disclose the 
fact to the Government whether his shipment or receipt 
is American, English or French coin or bullion, while 
frequently his interest is to keep it concealed. Even the 
bare item itself proves the truth of this assertion, and 
establishes its untrustworthiness, for it shows that all our 
exports of American coin since January, 1879, had been 
on November 1, 1883, actually returned to the United 
States except $844,555. 

But there is also direct evidence of this inaccuracy. 
We have on previous occasions cited erroneous classifica- 
tions which have come to our knowledge in this particular, 
both of imports and exports, showing that the Mint’s process 
was faulty. We have now another instance to record which 
occurred in the gold exports for the week ending Satur- 


week, not included at allin any of the Government state- 
ments. The Custom House first gave the week’s total 
gold exports at $6,177,192, and a week later it added 
$450,000 as omissions ; but even with its additions it 
was short $250,000—the total shipments of gold that 
week being $6,877,192, the portion of American gold 
coin being also in that amount larger. 

We mention this error only to illustrate the kind ot 
omission that of necessity becomes a part of the gold 
record of the Mint Bureau. The above investigation 
shows that the estimated stock is obviously an exaggera- 
tion, and this instance indicates one way in which it 
may have become very largely misleading. The item of 
consumption of American coin in the arts is also purely 
estimate, and therefore another source of error. But we 
forbear. Enough certainly has been said to eliminate 
this hypothetical stock of gold from all future discussions 
touching silver coinage or gold exports. 





9 -_ . A 


LOANS AND DISCOUNTS OF OUR BANKS. 


A communication in the Boston Advertiser under the 
well known initials of “A. W.S.” calls attention to a 
defect in the reports of the National banks as now issued 
which is well worthy of consideration. The item this 
correspondent wishes more in detail is that of loans, and 
as the writer is President of one of the largest banks in 
Boston, where the lessons taught by the failure of the 
Pacific National Bank are not yet forgotten, he speaks 
strongly and from a knowledge of the misconception the 
present mode of making returns may encourage. 

The objection which is urged against the usual form of 
report is that it offers a cloak for covering up unsound- 
ness. The heading “ Loans and discounts” represents 
not only the largest item in the return, but under 
it we have the substance of the bank; yet in the 
total an overdue debt or an absolutely worthless piece of 
paper when included counts as much as the same amount 
put out on a government collateral. It is scarcely neces. 
sary to say therefore that the make up of this item is of 
even more importance to the public than the details of the 
reserve, as the latter is simply the advance guard for 
meeting and resisting an emergency, while ultimate safety 
depends wholly upon the efficiency of the former and 
greater fund. 

But while this is true, it is by no means evident that 
any return can be so drawn up as to disclose the contents 
of the bank vault, if the party preparing the statement 
desires to conceal the truth. In the case of the Pacific 
Bank of Boston, and also of the Mechanics’ Bank of 
Newark which failed the same year, we doubt whether 
any classification of the loans would have been effectual. 
In the latter institution, if we remember rightly, false 
entries were made, even forged letters from correspondents 
were issued indicating balances in favor of the bank which 
did not exist, while forged paper was put among the 
assets payable at places remote from the bank. In the 
matter of the Pacific Bank, the impairment of capital was so 
covered up by irregularities in the loans, that one would, 
we think, have to present a special schedule, only possible 
to prepare after examination, to bring out the real facts. 
It is unfortunate that such returns are possible as were | 
made by these institutions only a very little time before 
their weakness was disclosed, but we should be at a loss to 
know what division of the item in question would have 
served to uncover the irregularities existing. In fact, where 
there is a purpose to deceive, there is no limit to the. 
| devices which can be adopted to conceal wrong acts in a 








day, March 8. There were $250,000 that went out that 


} published statement. 
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Still, the suggestions of “A. W.5S.” would be of use 
unless there is objection to the public disclosures which 
honest bank officials might have to make at times. He 
proposes that the item of “loans and discounts” should be 
divided into three parts, as follows. 1. The amount 
considered good. 2. The amount suspended, overdue 
and doubtful. 3. The amount overdue and unpaid 
for more than six months.) This is not very unlike 
the division used under the Canadian bank law which we 
remarked upon a few weeks since though less specific. 
But in case of actual fraud we cannot, as we said above, 
see that there would be any great gain, for one can readily 
imagine how easy it would be, if the disposition existed, 
. to cover up the special disclosures called for in any such 
return. All loans would be considered good to an officer 
of that description, and as to overdue debi he could easily 
keep it alive by renewal if that were necessary to retain 
the good standing of his bank. | 

Should it not likewise be remembered in discussing this 
question, that our banks are already subject to the visits 
of a public examiner, which are supplementary to and, 
as it were, a part of the published returns. Once a year 
(and oftener if he thus or otherwise finds such visits need- 
ful) the Comptroller is supposed to know whether a bank 
is sound or not. These examinations, though sometimes 
failing in their purpose in case of fraud, as every device 
must, there is good reason to believe are faithfully per- 
formed. Comptroller Knox has said in his reports that 
in very many instances the capital of a bank has been 
thus found to be impaired and the deficiency made good 
without the knowledge of the general public, and that 
hundreds of instances occur annually and many occur 
daily, wherein irregularities are discovered and corrected. 
Hence, when the returns are published, the depositor and 
stockholder read them with a knowledge of this practice. 
They are not ieft therefore wholly to the published figures 
for their confidence, and the history of the national bank- 
ing system proves the effectiveness of these arrangements. 
Under such circumstances, does it not seem of doubtful wis- 
dom or utility to enforce rules for making returns which 
would perhaps at times embarrass an honest manager, and 
yet would be in no degree effective in catching rogues ? 





THE LEGAL-TENDER AND CONSTITUTIONAL 
AMENDMENT. 

It would certainly be unjust and premature to complain 
because three weeks have elapsed since the unexpected 
fact was communicated to the country by the Supreme 
Court that Congress is possessed of absolute and unlimited 
power over the currency—and yet that nothing has been 
done. But it is not premature to complain because those 


determination have either neglected it altogether or 
brought it forward in only the most formal and perfunc- 
tory manner. 

On the Monday after the decision was rendered, four 
propositions to amend the Constitution so as to restrict 
the power of Congress over the legal-tender money of 
the country were introduced—two in each branch. 
The mildest of the four measures was that of Mr. Garland, 
Senator from Arkansas, who would limit the issue of 
legal-tender treasury notes to three hundred and fifty 
millions, unless Congress should vote by two-thirds, as in 
case of a veto, to increase the amount. Next is that of 
Mr. Potter, Representative from New York, who wishes 
to prohibit the making of anything but gold and silver a 
legal tender, “except after a declaration of war, when the 
public safety may require it.” Mr. Hewitt proposes the 
same thing, without the exception in favor of sucha 


be 


measure in time of war. And, finally, Mr. Bayard, Senany 
from Delaware, besides going as far as Mr. Hewitt in an 
avsolute prohtbition upon Congress to make anythin 
legal tender except gold and silver coin, adds to it “nor 
pass any law impairing the obligation of contracts.” his 
is all very well as far as it goes, but that is not saying 
much. The two House resolutions were sent, as ig ro, 
quired under the rules, to the Committee on the Judiciary, 
That was not quite the same thing as giving the matter ip. 
stant and respectful interment. For there is reason to hope 
that a majority of the Committee will favor some sort 
of an amendment aimed at the power to issue fiat money, 
and even legal-tender notes. Dut manifestly any measure 
upon the subject of the currency stands but a poor chanee 
of consideration in the House until after the appropria. 
tion bills and the tariff question are out of the way; and 
it is therefore the part of wisdom for the Senate to act 
first and to send down a resolution of amendment ag 
speedily as possible, to be acted on by the other branch 
when the financial bills have been passed or rejected. 

But it is precisely in the Senate that progress bids fair 
to be s'ow and leisurely. Mr. Garland’s resolution }ies 
on the.table sudject to his call. Mr. Bayard’s is also on 
the table, and the mover proposes to speak upon it 
before it is even referred to the Committea on the 
Judigary. No doubt the argument he wi'l make, when 
he brings the matter to the attention of the Senate, will be 
well worth reading, but we are forced to doubt the 
wisdom of delaying the reference to the Committee, even 
if a strong Constitutional argument from Mr. Bayard is to 
be the compensation for the loss of time. To review the 
decision of the Court by way of adverse criticism is 
whoily idle and useless. What is written, is written. 
Only one of two things can be done. We must accept 
the decision as a final exposition of the power of Congress, 
making the best of it, and hoping that Congress will not 
act foolishly hereafter in exercising its newly-discovered 
power; or we must take away that power by an amend- 
ment of the Constitution. It is practical statesmanship to 
lend all energy to remedy the evil, wasting no time what- 
ever ina discussion of the decision which reveals the evil to 
us. If Mr. Bayard, or any other Senator’ or Representa- 
tive, or citizen, hopes for a two-thirds vote in this Congress 
limiting the power of that body over the iegal-tenders, he 
must be aware that there are no votes to spare. Conse- 
quently, those who regard the decision as a wholly errone- 
ous presentation of the law should refrain from exciting 
any antagonisms, and particularly to avoid giving their 
opponents an opportunity to take as a line of defense the 
finality, if not the infallibility, of a decision by the 





' Supreme Court. 
who should have taken up this eubject with energy and § 


It is no easy matter to amend the Constitution. Only 


: four amendments have been made in eighty five years, one 


of which was rendered necessary by the Jefferson-burr 


ila and the other three were the result of the war. 
E rn; ° ° ° 
. Tbe present effort will not be successful without a strug- 


‘ gle. 


Every hard-money man in either House of Congress 
should take a constant interest in the subject. Hard- 
money men out of Congress should take an early opper- 
tunity to let every candidate know that they will, under 
no circumstances, vote for a man who will not promise to 
support a limitation of the power of Congress over 
the currency. Even after the amendment has _ been 
earried through Congress, it must go to the 


State legislatures; and this suggests the great importanee 
of an early organization of the friends of coined mouey in 
‘every part of the country to promote the ratification of the 
amendment when it has been submitted to the legislatures. 





In fact, too great earnestness in this matter is imposssble. 
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| ro effort that will serve to promote the limitation pro- 
will be labor wasted. 

But the firs; movement should be made in Congress 
itself. There is little neea of. discussion, none at all of a 
debate upon the soundness of Mr. Justice Gray’s decision 
of its reasoning. Congress possesses a power which is 
capable of being abused, to the detriment of every perma- 
nent interest of the country. Will Congress abdicate that 

ower? Let there bea test of that question, and let those 
who appreciate the peril set it forth as vigorously as they 


can. 





sT. PAUL'S FAVORABLE SHOWING. 


The complete report of the Chicago Milwaukee & St. 
Paul, issued this week in pamphlet form, bears out in full 
the favorable anticipations raised by the company’s pre. 
liminary statement, which we reviewed in our issue of 
February 2. The report is not only satisfactory as regards 
the exhibit it makes, but bas the additional merit of com. 
ing to hand about a month sooner than in 1883, and two 
months sooner than in 1882, which we accept as evidence 
of a disposition on the part of the managers to give stock- 
holders and the public earlier knowledge of the company’s 
doings and affairs. 

The surplus on the year’s operations proves a little 
larger than stated ia the first return. Our remark that 
the company could bave realized but little from new sales 
of Jand during 1883 (since no mention of this item was 
made in the return, and since the company had virtual’'y 
closed cut its lands in the year preceding) is substantiated, 
but there was “income from other sources” to the amount 
of $164,707, which raises the surplus from $1,186,693, as 
given, to $1,351,400—this, of course, above all charges for 
interest, &c., and also above 7 per cent dividends on both 
classes of stock. It is perhaps well to reiterate that we 
have made up this surplus on the basis of the dividends paid 
or tobe paid out of the year 1883’s income—not the dividends 
paid in the year. On the latter basis, the balance would 
be still more favorable, since the dividend of April, 1853, 
being on a smaller amount of stock, called for less than 

does that for April, 1884. With this item of miscellane- 
ous receipts in our possession, we bring forward again the 





table given fh our article of February 2, and change the! 
balance so as to make it embrace in each year this miscel -- 


laneous income—it being always understood that the 
column of “dividends” represents dividends paid out of 
the earnings of the year in which they appear. 





{ | 
Mileage 

















Year. | Gross |Operating Net | Interest Divi- '& Balance 
‘end of yr. Earnings: | Expenses. Larnings.' Paid. dends. | 
| | $s | 8 s | $$ 
1879......| 2,359 |10,012,820) 5,473,795 4,539,025 2,857,407) 1,783,819, 466.866 
1890 ..... | 8,775 [13,086,119) 7,742,426 5,343,693 2,918,384) 1,912,237) 807,370 
1881......| 4,217  |17,025,461|10,317,931' 6,707,530, 4,127,389) 2,210,617) 1,004,832 
1882......; 4,523 20,388,726| 12,196,073 8,200,653 4,784,053) 2,794,988, 1,243,425 
1883......| 4,760 |23,659,828! 13,778,098 9,881,785 5,373,925, 3,221,167) 1,351,400 


* Including miscellaneous income, which in 1879 amounted to $69,0.-7: 
mM 1880 to $324,298; in 1881 to $635,308 ; in 1882 to $623,813; aud in 
1883 to $164,707. 


It is scarcely necessary to call attention again to the 


great progress that the company has made within recent 
years, as shown by the above figures of gross and net 
earnings, but we may note that the past year records a 
larger surplus than any other, even though miscellaneous 
income (mainly because of the disappearance of land sales) 
was only $164,707, against $623,813 and $635,308 respec- 
tively in 1882 and 1881. This surplus remained, too, it 
will be seen, after the company had paid out nearly 
$8,700,000 for interest and dividends—that is to say, it 
was able to meet this large charge (in 1879 the amount 


was less than $4,200,000) and yet carry forward a surplus 


of nearly 12 million dollars. This relates simply to the 
results of operations for the year 1883. The total accumu- 


lated surplus to date is quite another thing. ‘This, accord- 
ing to the report before us, amounts to $5,079,079. The 
casual reader may, however, misunderstand that item. 
The company in reality does not claim to have any such 
accumulated surplus. The five millions is merely the 
difference between the receipts and outgoes up to the 31st 
of December, 1883. It is irrespective of certain current 
liabilities which are a charge against income and which 
should be deducted to obtain the actual surplus remaining. 
Thus on the next day after the accounts were closed, the 
company had a large amount of maturing interest to meet 
(almost the whole of the funded debt having January and 
July as its interest periods),and this of course would diminish 
the surplus about $2,750,000. Then, the dividend payable 
in April ($1,660,000) was dependent upon 1883’s earnings, 
and has been declared out of that year’s income. If we 
allow for both these items, there is still left about $670,000, 
which, strictly speaking, isthe realsurplus. If this seems 
a small balance, it should be remembered that three 
months’ earnings will be received before the dividend is 
payable, and furthermore that a year ago $3,550,974 of 
surplus profits were applied to the payment cf 71,019 
shares of stock sold to stockholders at 50 cents on the dollar, 
which was practically equivalent to a stock distribution 
to the extent of the remaining 50 cents. 

The satisfactory features in the present report, however, 
are not confined simply to the operating results of the 
year. The improvement that has been made in the float- 
ing debt is perhaps even more striking. A year ago the 
size of this debt gave many of the friends of the company 
much concern, though the officials apparently did not share 
this anxiety. The sum total then was over seven millions 
and the offsets against it, apart from $2,969,732 cash held 
(whica had to be applied almost in full the next day to the 
payment of maturing interest), were either insignificant or 
disputed. This year the gross amount of the debt is only 
$3,443,787, and the company held $3,048,965 cash, and 
$1,550,232 of bills receivable and balances due it. Even 
after allowing for the interest maturing the Ist of January, 
which this year must have been about $2,750,069, there is 
left only about 14 millions of the whole sum unprovided for. 

As to the company’s bonded debt, the additions during 
the year were as stated in our article of February 2. The 
increase amounts to $6,636,500, and the total of the debt 
now reaches $96,272,000. In speaking of the St. Paul, 
critics invariably single out this feature for adverse 
comment and dilate upon the extent of these funded 
obligations. That the aggregate of the debt is very 
large is of course an indisputable fact. And yet it is 
possible ito lay too much stress upon that point. The 
debt covers a mileage of 4,760 miles of completed road, 
which would give an average of only a little more than 
$20,000 per mile—a figure that will not be considered 
high, and certainly looks small alongside of the per-mile 
indebtedness of many other comparies. It is to be noted 
also that the total capitalization of St. Paul, stock and all 
(the stcck being $30,904,261 common and $16,540,983 
preferred), is only at the rate of $30,192 per mile. But 
the most important consideration with regard to the debt 
of the road is, that it constitutes the sole and only charge 
against net earnings preceding dividends. In the case of 
most large companies, the charge for rentals of leased 
lines is almost as heavy, if not heavier, than the direct 
charge for interest. We may mention, in illustration, the 


Delaware Lackawanna & Western, a company whcse own 
funded debt calls for only $283,000 a year, and yet it 
takes care of a vast amount of debt on leased roads 
whose interest it pays in the shape of rentals, the sum of 





which in 1883 reached $4,663,800. This we state, not as 
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evidence of weakness on the part of the Lackawanna, 
but to show the difference between it and the 
St. Paul, the latter’s direct debt being large simply because 
its indirect debt is nothing. It is to this distinction 
that Mr. Mitchell refers when, after stating that the whole 
4,760 miles of road operated by the company is also 
owned by it, he remarks: “No part of it is held upon 
« leases on which rents are reserved, and the property is 
‘¢ only encumbered by the bonded debt above mentioned. 
«“ The company has never guaranteed the bonds or indebt- 
“edness of any other company and has no contingent 
“ liabilities of any kind or description.” 

With the increase that has taken place in the company’s 
indebtedness, there has come of course an increase in the 
yearly requirements for interest on the same, as we have 
before remarked. The table above tells what the increase 
has been in the past, and, bearing upon the future, we may 
say that the call for this purpose has not yet reached its 
maximum. The complete figures of the debt given in the 
report enable us to make more exact calculations on this 
point than was possible in our previous article. On the 
debt outstanding the first af January the annual require. 
ment for interest is $5,967,533, which would be $593,608 
more than was actually paid in the past year. If the 
company shouid have to meet an increase of this amount 
in 1884, which, for reasons stated in our former article, is 
perhaps unlikely, the operations of 1883 would leave a 
margin of $1,351,400 with which to do it. 








MR. GLADSTONE’& HEALTH AND A CHANGE 
OF POLICY. 


During the course of the past week, there have been 
strange, and sometimes conflicting, rumors regarding the 
condition and prospects of the Gladstone Cabinet. The 
Prime Minister’s absence from recent Cabinet meetings is 
@ known fact. Naturally enough it has led to much con. 
jecture; and the explanations have been as varied as they 
have been numerous. Amid the mass of conjecture two 
things seem certain: The one that Mr. Gladstone is not 
_ well, the other that there is dissension in the Cabinet. 

Whether the absence of the Prime Minister from the 
Cabinet meetings is wholly due to the condition of his 
healta or in part to differences with his colleagues, is per- 
haps doubtful. W hatever be the true explanation,his absence 
from his place in the House of Commons in the present 
condition of public affairs is a fact which lends a certain 
amount of gravity to the situation. Later reports 
announce an improvement in Mr. Gladstone’s health; but 
if it should still be necessary for him to seek fora time 
the milder air of the south of France, it is impossible but 
that the programme of business which was announced at 
the opening of Parliament will be seriously disturbed. 
There is but one man in England at present who can 
regulate and control the movements of that complex 
machine called the Liberal party; and that man is Mr. 
Gladstone. 

It is safe, we think, to say that whatever truth there 
may be in the statement that he is about to retire tem- 
porarily from the scene of active duty, while still retain- 
ing his post as Premier, we cannot think that there is any 
likelihood of any immediate dissolution of Parliament and 
consequent appeal to the constituencies. The Government 
is strong with the strength of a powerful majority; and 
although there may be a pronounced anti-Government 
feeling on certain subjects outside the House, it is with the 
feeling of the House that the Government has todo. On 
two great questions—the policy pursued in Egypt, and 
the policy pursued in Ireland—the strength of the 





. Sa 
Government was fairly tested ; and oa both questions i; 
the most unmistakable manner it was sustained. Nothin 
has occurred since to change this feeling. On the contra 
the success which has attended General Graham 80 far 
has in some measure soothed the public mind; and there 
is no good reason to believe that a second test vote on the 
Egyptian question, if the Government presented a uniteg 
front, unless some great disaster should occur, would pb 
difficult or lessdoubtful. On the Irish question the feeling 
remains what it was. 

The main difficulty, it would appear, exists inside the Cabj. 
net itself. If rumor at all speaks the truth, Mr. Gladstone 
and his colleagues, while agreed on all the points pre. 
sented in the new Reform bill, on the policy to be pursued 
with regard to Ireland, and on al! other questions of im. 
mediate public interest, are divided in their views 
regarding Egypt. Mr. Gladstone’s plans with regard to 
Egypt are well known. They are in harmony with the 
views which have long been popular with the more extreme 
section of the Liberals, with the surviving members of the 
old Manchester school, such as John Bright and one or 
two others, and with some younger men who have im. 
bibed their lessons from that school, such as Mr, Cham. 
berlain and Sir Charles Dilke, Mr. Gladstone is opposed 
to the re-conquest of the Soudan. He is opposed to any. 
thing which would seem like the permanent establishment 
of British authority in Egypt. He is willing for the time, 
at least, that the British Government be the guardian and 
receiver of Egypt, and he is resolved for the sake of trade 
to adopt measures for the permanent defense of the Red 
Sea Littoral; but further he is unwilling to go. The Whig 
members of the Cabinet, of whom Lord Hartington is the 
leading representative, following the traditions of their 
party, are in favor of a policy at once more 
pronounced and more vigorous. According to them, 
every step which has been taken during the last four 
months, not to speak of the delays and the uncertainties 
of the war in Lower Egypt at the beginning of the 
trouble, has been a freeh blunder. They are not unwilling 
to abandon Kordofan and Durfar, and the greater part of 
the country lying to the west of the Nile; but “ennar and 
the Eastern Soudan they would hold for the Khedive; and 
to make an.end of that distrust which has ruined trade 
and industry in Egypt proper, tbey would guarantee 
absolute protection to the whole region of the Delta, by 
means of a British garrison, for a fixed and satisfactory 
length of time. The question now is, which of these views 
shall prevail in the Cabinet. 

Mr. Gladstone has quite recently declared that there 
would be no change in that part of the Ministerial pro- 
gramme which related to Egypt. It is an open question, 
however, how far this determination would be affected by 
his temporary retirement. It is just possible that in his 
absence Lord Hartington, aided by Lord Granville and 
Sir William Harcourt, would be able to push matters in 
Egypt with greater vigor, and with a less scrupulous 
regard to tender consciences. If Mr. Gladstone’s tempo- 
rary retirement on the ground of ill health should not be 
necessary, and the opposition in the Cabinet should become 
obstructive, it will be competent for the Prime Minister to 
reconstruct his Cabinet and pursue his own policy, It is 
not an impossibility that Mr. Gladstone, consulting his 
own health and comfort, should resign; but with the 
Reform bill on hand, such a course is only conceivable on 
the supposition of positive and dangerous illness. In the 


event of his resignation, the presumption is that the 
seals of office would be placed in the hands of Lord 
Hartington ; and even in such an emergency, it is well to 
bear in mind that, in the present condition of parties in 
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and for breadstuffs and provisions at Liverpool, are reported Of the above imports for the week in 1884, $5,140 were 
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exports during the same time $551,925 were American gold | 
coin and $25,300 American silver coin. 


FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full months, also issued 
by our New York Custom House. The first statement covers 
the total imports of merchandise. 

IMPORTS INTO NEW YORK. 























1884. 1883. 
General | General 
Months. Dry Merchan- Total. Dry Merchan- Total. 
Goods. 2 Goods. | ; 
dise. dise. 
$ $ $ mel Ses es $ 

January....; 13,598,899) 26,298,814 39,997,704) | 13,345,312. 27,915,300! 41,260,612 
February ..| 11,397,824) 28,175,206 39,573,030 | 13,730,717 26,749,010 40,479, 727 














Total....| 24.993,714| 54,574,020| 79,570,734! | 27,076,029 54,664,310\ 81,740,339 





EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 















































Total Merchandise. At New York. 
Months. Months. 
18s4, 1883. 1884, 1883. 

- $ $ $ $ 
January..........; 26,792,785) 28,891,932)! January. ......./ 11,762,029) 12,574,838 
February ........ 23,533,869 28,426,560|| February........ 12,064,811{ 12,191,603 

Total ........ "50,329,845 57.318,292| Total......... 23,828,810] 24.768.411 





Bankers’ & Merchants’ Telegraph Co.—At a meeting of 
the board of directors held March 19, the following resolution 
was adopted: 

Resolved, That a miilion dollars of the capital stock of this company 
(making a total issve of three millicen dollars) ve issued, and that stock- 
holders of record April 18, 1881, shallhave the privilege of taking the 
same at pur in cash, in the proportion of one share of the new issue for 
every two shares then held by them, respectively, payment to be made 
and stock delivercd on Monday, April 21, 1884, on which day the option 
to subscribe shall expire. 

Connotton Valley.—The Boston Herald reports that the 
plan of re-organization has been substantially agreed upon by 
the combined committees representing the bondholders and 
stockholders. The present Ist mortgage bonds and coupons and 
interest on the coupons to May 1, 1884, will be converted into 

referred stock at par, and will amount to about $6,500,000, 

1e present common stock will be converted into new common 
stock at 50 per cent of its par value, par for the old being $5» 
and of the new $199, that is to say, one new share at $100 will 
represent four old shares at $59. This will reduce the $5,000,000 
common stock to-$2,500,000. The old preferred stock will aiso 
be converted into new comnrn at 60 per cent of its par value, 
now $950, but to be $100. There wiil be three new shares 
at $100 for ten old ones at $50. There are now $835,000 pre- 
ferred. It will be particularly stipulated that the preferred 
stock shall receive all earnings above operating expenses and 
fixed charges to the amount of 50 per cent. and that there 
shall be no extensions of the road or other similar and extra- 
ordinary expenditures to create a lien above the preferred’ 
stock, except by a two-thirds vote of the preferred share- 
holders. It is not yet settled just what provision will 
be made for the terminal trust, car trust and equipment 
indebtedness, but it is probable that a mortgage will be issued 
for $1,000,000 at 6 per cent, and the terminal and car trust 
securities be exchanged for it at par and the equipment ata 
possible sacrifice. The amount of this indebtedness is about 
$850,000. The road could probably take care of a $1,000,000 
mortgage and perhaps show a surplus. 

Ohio Central.—At Charleston, W. Va., March 15, Judge 
Jackson, of the*?United States District Court of West Virginia, 
rendered his decision, extending the power of Thomas R. 
Sharpe as receiver over that portion of the Chio Central Railroad 
lying between Corning, O., and the Ohio River. In the three 
cases of Nelson Robinson et al... Owen and Johnson, and the 
Central Trust Company of New York, against the Ohio 
Central Railroad, the question involved was a conflict of juris- 
diction between the United States District Court of West 
Virginia and the United States District Court of Southern Ohio, 


Ohio & Mississippii—The decree of the United States 
Circuit Court in Illinois provides that Receives J. M. Dougias 
shall deliver to the company 415 bonds and their coupons, 
secured by a mortgage on the Flora & Beardstown Branch. 
The receiver is also to surrender possession of the roadbed and 
its equipment to the company as soon as a written consent to 
the dismissal of the foreclosure suit and a $500,000 bond to 
provide for the payment of all debts incurred during the 
receivership shall be filed. 

Portland & Ogdensburg.—At Portland, Me., a bill in 
equity has been filed against the Portland & Ogdensburg Rail- 


mortgage of 1871 for possession of the road by the trustees and 
the appointment of a receiver. Mr. Putnam, counsel for the 
trustees, says the bill in no way reflects on the management of 
the road; that this movement will not cause any security- 
holder to part with his securities at any diminshed price; that 
the emergency calling for this action has come on very sud- 
denly, and that when a motion is heard for the appointment of 
a receiver, he believes it will be conceded by all that the 
course the trustees have taken is prudent. 

Richmond & Allegheny.—At a meeting of the first-mortgage 
bondholders of the Richmond & Allegheny Railroad, $1,211,000 
first-mortgage bonds were vepresented. The following basis of 
settlement was proposed in place of that submitted by the Rich- [| 


— 
15 last: ‘‘Half the interest on the first-mortgage bonds for f 
years from July 1, 1883, to Jan. 1, 1887, both inclusive “i 
paid semi-annually in cash, commencing July 1, 1884: pa be 
of the remaining half to be deferred a reasonable time with ; 
surrender of the first-mortgage securities of the same wie 
interest at 5 per cent, payable semi-annually on such deferred 
amounts as run from the dates on which they originall y mat 
provided that in any scheme of reorganization arranged on the 
basis we propose, there shall be embraced proper guarantees fo 
the due and punctual enforcement of the conditions thereof." 
A committee consisting of Messrs. George Buckingham, Crowell] 
Hadden and George Arents was appointed to carry out the pro- 
visions of the foregoing resolution. 

Shenango & Alleghany.—On the application of English 
stockholders Mr. John Fowler Powell has been appointed 
Receiver of the Shenango & Alleghany Railroad, which extends 
through Mercer & Crawford counties, Pa., a distance of 4 
miles, 

Sinaloa & Durango.—The Boston Transcript says that the 
Sinaloa & Durango Railroad was organized to build a railroad 
in Mexico from Altata, on the Gulf of California, 250 miles 
east to Durango upon the line of the Mexican Central. The 
subscription was first taken to build 40 miles of road from 
Altata to Culiacan, and the company promised, for $2,700, a 
block of $3,000 first-mortgage bonds and $3,000 stock. Near] 
$540,000 was paid in and the company proceeded with con- 
struction. The subsidy was $8,000 per kilometre, or gsub- 
stantially $12,000 per mile, and was so promptly paid by the 
Mexican Goverument that when more money was needed 
the stockholders advanced (January, 1582), $200,000 upon 
a one-year 7 per cent loan, taking a bonus of 100 per 
cent of stock and the subsidy receipts as security. The 
subsidy repaid this loan within the year. Besides the 
$540,000 of subscribers’ money expended, the company 
collected and expended over $200,000 of the Government 
subsidy, and negotiated the other $209,000 subsidy with 
Mexican bankers at only 7 per cent discount, and spent the 
proceeds of this also, nearly $1,000,000 in all having gone into 
the construction of the road. As the company has no means 
for further construction, the subscribers were to be esked to sur- 
render all their rights—the securities having never been deliy- 
ered—allow the property to be turned over to the parties to 
whom it has become indebted, and receive in consideration 
exemption from personal Nability. 

A circular issued by the company asks holders of rights to 
aliow the company to use the securities as pledges for a loan, 

Toiedo Cincinnati & St. Louis.—Mr. W. J. Craig, re- 
ceiver of the Toledo Cincinnati & St. Louis Railroad, has 
filed his reports for December and January in the clerk's office 
of the United States Court. The report for December shows 
total receipts $179,316, including $32,012 on hand December 1, 
In January receipts were $136,313, including $55,710 on hand 
January 1. Cash balance on hand January 31 was 353,309. 


Virginia State Bonds.—Messrs. J. A. Hambleton & Co.,, 
Baltimore, say in their circular: ‘‘ The Virginia Legislature is 
expected to adjourn to-day. As we have informed our readers, 
there were many bills introduced relating to the debt question, 
but the only ones which have passed—both of which require 
the signature of the Governor to make them laws—is the bill 
requiring ali license taxes to be paid in money instead of 
coupons as formerly, and the bill which amends coupon-killer 
No. 1, soas to give the holders of 10-40 coupons the same 
rights as are possessed by the holders of consol coupons, viz., 
to prove and collect them. Coupon-killer No. 1 formerly pro- 
vided only for the proving and collecting of consol coupons, 
This latter bill is favorable to the holders of Virginia 10-40s.” 

—Atiention is called to the notice in our advertising columns 
of the Iron Mountain Company of Durango, Mexico, for addi- 
tional capital to enable it to increase its capacity for manufac- 
turing iron from the vast deposits of ore which lie above 
ground and form the celebrated Iron Mountain of Durango. 
This company was organized under the laws of the State of 
New York in 1881, and embraces the names of Wm. L. Helfen- 
stein, President, and Joseph Knotts of Council Bluffs, Towa, 
Vice-President. Owing to the high price of manufactured iron 
in Mexico, caused by the high tariff and heavy cost of trans- 
portation, and to the well attested richness of its claim in both 
quality and quantity, the promoters state that this company is 
well entitled to attract the attention of investors as an enter- 
prise worthy of examination. 

—The New England Mortgage Security Company of Boston, 
which has successfully placed its bonds to the amount of about 
$2,500,000 since its organization in 1875, has now for sale a part 
of the issue, series ‘‘ F,” which bear 5 per cent interest. The 
capital of the company, as also the proceeds of the sale of its 
bonds, are invested in well-selected farm mortgages, and on 
Jan. 1, 1884, the company had loans on its books of $3,033,385, 
secured by first mortgage on 839,337 acres of land, estimated to 
be worth $9,939,921. The company’s card is in the INVESTORS’ 
SUPPLEMENT. 


Auction Sales.—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs. 
Adrian H. Muller & Son. 

Shares. | 


Shares. 
40 Brooklyn Bank..... esepes 130%} 35 Paterson & Hud.Riv.R&.145'4s 
10 Fourth National Bank...13242| 35 Home Ins. Co.... ........ 140142 


25 Tradesmen’s Nat. Bank..114-4 
10 Ist Nat.Bk., Paters’n,N.J.1261 
10 N.Y. Mutual Gaslight....130 


10 Clinton Fire Ins. Co......123 
do) Equitable Ges-L. (N.Y.).. 9573 


~ i 





mond & Allegheny officials in their proposed plan dated Nov. 


N. ‘ Bond. 
100 N.Y. Life Ins.& Tr’st.510-52044 | $2,090 Fiatbush Water W’rks 
0 Co., lst Gs, due 1YLL ..-.. 98 


20 N.Y. Rubber Co...... — 
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NEW YORK, FRIDAY, MARCH 21, 1584-5 Pp. Mm. 

The Money Market and Fivancial Situation.—The 
general mercantile and industrial lines of business throughout 
the country, though showing considerable increase in volume, 

as would naturally be expected at this season of the year, 
are still in an unsatisfactory condition in the fact that profits 
are exceedingly small, Interior and country merchants, while 
holding much smaller stocks than usual, are also buying very 

aringly, and the general distribution of goods is not equal to 

at of past years. Mercantile credit, however, throughout 

the country stands well, and there was never a better demand 

from banks for good mercantile paper for discount than at 
nt. 

The earnings of the great trunk lines of railroad in the West 
and Northwest have been very much diminished in the last 
few weeks by bad weather, but the comparison with the corre- 
sponding period of last year is aiso unfavorable because the 
traffic conditions then were better than they are now, and, 
further, Northwestern roads were then carrying a large 
amount of freight that had been delayed in previous months. 
The last reported earnings of the St. Paul, the Northwest 
and the Omaha all show a falling off for this reason. In 
the case of the Union Pacific, whose January exhibit re- 
‘cording a loss of over $600,000 was made public this week, 
there was the additional circumstance of an intense competi- 
tion with the Buriington & Quincy and the Denver & Rio 
Grande. 

The export movement of specie has diminished, temporarily 
at least. The exports from New York thus far this week 
reach less than $1,000,000, making a total of about $10,000,000 
exported since February 21, when the movement began. 
The reduction of 15 cents per 100 pounds (i0 cents pre- 
viously and 5 cents more this week) in the rates of 
East-bound freights from Chicago by the trunk line rail- 
roads, is equivalent to a reduction of 9 cents per bushel in the 
price of the wheat stored in the Western markets, and if 
this difference is not neutralized by an equal speculative ad- 
vance in the Western prices, it should facilitate the movement 
of grain to the seaboard and the foreign markets, and to just 
the extent that breadstuffs went out of the country further 
shipments of gold would be avoided. To some extent, how- 
ever, the reduction in freights is only nominal, as previous 
to the official reduction rates had been cut by some of the 
leading lines. 

The money markets, both in New York and in the interior 
cities, are still over supplied with loanable funds, and rates 
for all classes of loans and discounts remain at low figures. 
In the New York market the rates for call loans on stock 
collaterals have continued at 11g and 2 per cent per annum 
(the bulk of transactions being at the higher figure), and time 
loans on good dividend-paying stocks for any period less than 
9 months are still obtainable at from 314% to 4 per cent. Dis- 
counts of mercantile paper remain at 4 and 5 per cent for 
first-class double names for 60 days and 4 months, and 5 and 
51g for single names. Nevertheless, it 1s apparent that the 
export movement of specie is reducing the reserve of the New 
York banks to a point where it must soon affect their ability 
to loan. 

The weekly statement of the Bank of England on Thursday 
showed a gain of £1,619,000. Thereserve in the Bank was in- 
creased to 47 1-16 per cent from 43 7-16 per cent last week. 
The Bank rate of discount remained unchanged at 3 per 
cent. The Bank of France gained during the week 2,975,000 
francs in gold and 2.600.000 franes in silver. The Bank of 
Germany lost 2,200,000 marks in specie. 

Tne following table shows the changes from tbe previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 








i ‘ 
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Lses. “8 
Mar. L7. 


Mar. 18. 


,AaxrdA, | Diifer CES FV’ ae} 2. 
Mar.15. | prenious weex. | 


‘ 
‘ 
{ 
} 
! 
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Loans and dis '$351,087,200 Ine .$2,897,3°/$312,672,090 3812.316 Ave 
Boeciec........' 65.7:6908 Dee 6,151,208) 48,551,960) 88,580,700 
Cireniation.. {| 14,609,590 Ine. 56.76 | 16,607,992: ) 20,075,506 
Not deposits | 351.275.500 Dee. 3,899,840! 229,615,560) 287,1¢0,8°6 
Laval tender | 22,726,3'0;Dee. 967,19° 17,051,106! 16,547,8¢0 
Legaireserve. $87.813.875 Dee $952.450) 672,463 S77) B71.775.202 
Reserve helé , 91,473,760 Dee. 7,118,500) 65,635,006) 774.923.5090 
' — 7 


| ee = es ee ne ——— —-- +e od ee ne ee es 


Surplus... ..... $5,651,525 Dev.#6,165,850! *$6,770,875| $3,153,300 

* Deficit. 

Exchange.—The foreign exchange market has been firmer 
but very dull during the past week, and on Monday the posted 
rates were advanced 45 cent on the £ to 488 and 490!5, 
against 4 87!¢ and 490 a week ago. The rates for actual busi- 
hess on Friday, the 2ist, were as follows, viz.: Sixty days, 
4 87!4@4 8715; demand, 4 89!15@489°34; cables, 4 90@4 90!4. 
Commercial bills continue comparatively scarce at 4 85!s@ 
486. Continental bills have been firm throughout the week. 

Quotations tor foreign exchange are as follows, the prices 
being the posted rates of leading bankers: 
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| sixty Days Demand. 








Prime bankere’ sterling bills on London.....,....... 4&8 49012 
Prime commercial .......... Snhdientidinsetinnd état & Gee: &  -eccuae 
Documentary commercial ............ ia einen sadtitaiisiiiaital 4 RA% silts 
POrEs (IPRROE) . cccccoe. cccess pitbeesndendébetesbicesebba 5 167%. 514% 
es SEO tne cane Gobhocceossocasane Artig 403g 
Frankfort or Bremon (reichmarks)................-. G54 26 








_————— ee ——»—— — 





Coins.—The following are quotationsin gold for various 
COINS : 
83 Silver Jus and Js. 





sovereigns........$4 84 @Pt — 99%@ par. 
Napnoieons ....... - 385 @39) Five franes......—-%2 @—~ $4 
KX X Reichmarks. 4 74 @4/7 Mexican dollars..— 6&7 #—8&88 
K Guilders....... 396 @ 4 0 Do uncemmere’l. — *6% 2 — 871g 
Span’h Doubloons.15 55 @1a 7A Peruviansoles....— 82 @ — 82% 
Viex, Doubloons..15 45 @135 €0 English silver.... 477 @ 4&2 
nesilver bars .. 1 LLY@ | 12%)! Prus.silv. thalers. — 68 @— 70 
Fine sold bars.... pur@lg prem | U. S.trade dollars— 90 @— — 


Dimes & 12 dimes. — 09'2@ par U.S. silverdollars — 99% 4 par. 
United States Bonds.—There has been an increased de 
mand for government bonds at advancing prices, the 414s 
being 14 and the 4s °, higher than a week ago. 
The ciosing prices at the N. Y. Board have been as follows: 














| Interest] Mch. | Mch. | Mech. | Mch.! Mech. | Meh. 
\Periods.| 15. | 17. | 18. | 19. | 2v.\ | 21. 
t3gs, 1891........ reg.|Q.-Mar.| 11333! 113% *113%3, 11519 ‘113% *11358 
4igs,1891.... .. soup. @.-Mar.| 11393 #11533 *11253 *113%3 *1131y #1135, 





48,1907...... -.coup.|Q.-Janm. *123% *125% *1234.*193%. 124 | 12 
38, option U. 8....reg. Q.-Feb. *10' 38 *10123 *10133) Lol |*i1GO% *101 


o> + Stier tg? ao *122%) 1227) 12273) 122% 1231g *1231g 
58, Gur’ey, On ely & J.| *129 (*129 |'*129 12 


6a, cur’cy, ’96....rez./J. & J.\*!3L (*131 131 |*iBL (131 (4131 
6s, cur’cy, °97....Teg.|. ~ & J.5*18244 118319 *138% 713312 4153819 *134 
6a, cur’ey, ’98....reg.|J. & J.\*156 (*186 (4136 *136 *138 *1361o 
6s, our’cy. 199... __reg./J. & J.j*i38 [*i38 (*138 (|*138 (*1358 (*1381%2 








* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—There has been a decided 
improvement in the market for railroad bonds during the last 
week. There has been a larger volume of business, and prices 
have generally advanced under what appears to be largely a 
legitimate investment demand for the better class of such se- 
curities, as well as an increase of speculation in the low-priced 
bonds. The various issues of the Western trunk-line roads 
have been conspicuous in the rise. The largest advance, how- 
ever, was in Oregon & Trans-Continental firsts. Incident to 
this, we learn the Oregon Railway & Navigation Company has 
negotiated $3,000,000 of a new loan, and that with the proceeds 
it will at once complete its line to a connection with the Ore- 
gon Short Line of the Union Pacific. _The Canada Southern is 
also said to have negotiated this week the entire $6,000,000 of 
its issue of 5 per cent second mortgage bonds. The West 
Shore 5s have been more active and higher, though no definite 
action appears yet to have been taken on the financial plan for 
the relief of the company. 

A comparison of closing prices with the final figures of 
Friday last shows an advance of 13g in Burlington & Quincy 
debentures; 11g in Canada Southern firsts; 24 in do. seconds; 
11g in Central Iowa (Eastern Division) firsts; 2 in Chesapeake 
& Ohio firsts, series B; 3 in do. currency 6s; °4 in Erie second 
consols; 3 in Green Bay Winona & St. Paul incomes; 2!4¢ in 
International & Great Northern 6s: 2 in Jersey Central de- 
bentures; 1!4 in Missouri Kansas & Texas general mortgages ; 
2 in Louisville & Nashville general mortgages: 17g in Metropoli- 
tan seconds; 11g in Milwaukee & St. Paul, Chicago & Pacific 
(Western Division) 5s; 2°¢ in New York & New England 7s; 
11g in Chicago & Northwestern consols; 114 in do. debenture 5s; 
13. in Northern Pacific firsts; 4 in Oregon & Trans-Continental 
firsts: 2 in Rome Watertown & Ogdensburg 5s; 3! in Texas & 
Pacific land grant incomes; 21g in do. Rio Grande Division 
firsts; 215 in Wabash general mortgages; 114 in New York West 
Shore & Buffalo 5s; 2 in Fort Worth & Denver City firsts; 114 
in Shenandoah Valley firsts: and 2145 in do. general mortgages. 

State issues were quiet during the week, transactions having 
been confined to Tennessee compromise bonds at 49, 50, 4914, 
North Carolina 4s at 85°g and South Carolina 6s non-fundable 
at 3. ; 

Railroad and MiseceNaneons Stocks. — Notwithstanding 
the diminished current earnings of the principal Western trunk 
lines, and the enormous reduction of 50 per cent In the last two 
weeks in the tariff rates on Kast-bound grain, provisions, 
meats, &c., by the Exstern trunk roads, the stcck market has 
been held comparatively firm by the leading operators em- 
barked on the buli side. They have received some encourage- 
ment from the fact that the roads in the Northwestern Traifie 
Association have settled their differences and reorganized the 
association, and also in the fact that the Burlington & Quincy 
and the Union Pacifie have submitted matters in dispute to com- 
mittees of the respective roads. There has, however, been no 
attempt to advance prices, and such gain as there has been has 
resulted as much from an increasing scarcity of floating stock 

in the market and the unwillingness of the bears to put out large 
lines of shorts, as from any other cause. The general public 
are taking very little interest In stocks, and the market 
has been left entirely to the manipulations of the profes- 
sional speculators and the room traders. The principal 
stocks that show an advance for the week are 
Burlington & Quincy, Colorado Coal, Kansas & Texas, Lake 
Erie & Western, the Northern Pacific group, Pacific Maal, 
Peoria Decatur & Evansville, Pullman Palace Car, St. Paul & 
Manitoba and Texas & Pacific. Those showing a decline 
~ gerrereene. New York Central, Reading and Union 
acific. 
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* These are the prices bid and asked; no sale was made at the Board. 


t Lower price is ex-dividend. 


ca 
+ 7H) . 
a4 NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING MARCH 21, AND SINCE JAN. 1, 1884, 
ao 
2B | For Fan 
+o HIGHEST AND LOWEST PRICES. Sales of | Range Since Jan. For Full 
a sldabie Bales of ge Since Jan. 1, 1884. |lvear iau, 
A& . Saturday, | Monday, Tuesday, | Wotnestars Thursday, Friday, | (Shares). ee 
yt March 15. | March 17. | March 18. | March 19. } March 20. _ March M1. Lowest. Highest. |/Low. High 
all eee | es 
git HO..| occoce cccccs| coccce coccee| cvcvee covcce] evccce © doces| cccvce cvccce| seccce coccce] —seveee 80% Jan. 7| 80%Jan. 7 
* Pref.) ------ ------| enneee eee eee! ceneee concen] coenee coe | seeee comeee| eaeeee eeeeer| = coos --| 8l42 Feb. 1 8314 Mar. 13 qos eet 
NO.) -----0 e--20-! one -e -- owen! eeccee corcer| conse cerces| ~onsce cancee! sarsee cares ----- | 70 Jan. 17; 80 Jan. 10)! 75 3 
=e £Qanadian Pacific.............-.. 54% 5453) 543, 54%) *54% 55 55 55 | *54%, 55 54% 95 2,025 | 63 Feb. 28) 58% Jan. 18) 48%, 85g 
‘| |§§  @anada Southern............-.- B40 4%) 54% 54%) 53% 54%) 54% 54%) 54% °54%) 54% 5442) 3,870) 48% Jan. 21, 57% Feb. 11 | 471°| 3 
 -. -. nn ee eecreeerrne 89 89 | 89% 89y| 89. 89 | 89 89 | 88% 88%) *881 89 1,943 | 8313 Jan: 24, 90 “Jan. 11 681i) go 4 
—5 |  G@entral Pacific........ ......... 584g 59%! 585 59%) 58% 59%) 5915 59% 58%, 59M 58% 5934) 16,310 | 575, Mar.11\ 67% Jan. 10) 61 | 3e 
_“—  ——”—'s Ghesapeake & Ohio..........-.-- “1342 14%) 13) 13%) 12% 12% 13% 13%) 135 135) *13% 13% 650 | 12% Mar. 8 15 Jan. 2|| 13 | 933 
4 Vat pret....| *23% 2419! *23% 251) *24° 2519| +232) 25% "26 2610) 26% 26% 300 | 21 Jan. 21) 28 Feb. 11|| 23 | 3518 
| 2d pref..... *15 17 | *14 #16 | *15% 16%) *15 16% 64g 1643) 16 15 105 | 144%. Mar. 4.17 Jan. 7)|| 14%) 97 
at, >: Meee hate 36 136 (136 136%) 137 137 |*136 137 #136 137 |*136 137 491 |133% Feb. 27140% Feb. 5.1128 137% 
: ' & Quincy.) 12342124 | 123%,124 | 124 124%) 1244124 = 125%! 125%4125% 608 118% Jan. 21.1273; Feb. 16 1154/1293 
4 Chicago & St. Paul) 91% 9233) 915 92%) 92 92 9235 92%! 92% 934) 9242 93 | 158,480 | 841g Jan. 21, 944Jan. 3 91% 1081, 
j Do pref.!"117 11749) 1174211749, 117% 117% 117.3 11749 117% 117%4| 117% 117% 1,038 |113% Jan. 17/119 Feb. 16/115 "(122% 
i Chicago & Northwestern...... 17% 1185,' 117% ret 118% +t he 118%, 119%), 1 19% 120 11853 cas 53,825 112%, Jan. 21,124 Feb. 12 1154/1402, 
te ft Do pref.| 14142 141%) 142% 142 +4142 14 142% 143 |*142 143 410 |14014 Mar. 11/1492 Feb. 12//134 2 
rae Chicago Rock Island & Pacific) 12143 12214) 122 12235 133 134% 124% 124%) 124) 12424) 123% 123%) 7,205 |11543 Jan. 21 126% Feb. 11)/116%9' 127%, 
.o Chicago “a Louis & Pittsburg *9¥2 11 *91g 1 *8 10 | *10 Se . Bi Be eS Bi epee 95g Jan. 24) 1314 Jan. 10%} 22 
oe pre “28 30 “27 30 » me 30 T. *. ‘ae 7 a =f + 26 Mar.19 35 Jan. 11/| 33 | 57% 
Pe M & Om. ‘4 4 4: , i “4 , 271, Jan. 21| 341%. Jan. 3)! $ 
. Chicago St. Paul Minn. ret, 98% Os) 93% 93% 93% 93% 93% 93% 93% 934 93% 93% Tost | Borger at! SEHR Aa] By looky 
| Cleveland Col. Cinn. & In 6812 691) 67% 69 8 *68 69 6742 68 67342 672 840) 58 Jan. 23) 6912 Mar.14|| 54 | 84 
; Cleveland & Pittsburg, guar. LBB 1S | ---220 -eneee| - eens --2 eee | seeee 2 seecee 38%4 138%} 139 139 88 138 Feb. 23/139 Jan. 5 |12410)142 
oy Cc c.& Ind. Cent...) -<---- -----+| -----« --~~--] senses sacsae| ences ---0--| sconce -----0] sescee seecee|  -.- aoe eb. | 
4 enna ae hd West.) 127% = 128%, 12943) 128% 129% a te 128% ib. 128%4| 127%4 127%) 157,750 |11444 Jan. 171133 tg — 1 win isis 
a Denver & Rio Granée.......... 1834 ) | 17% 1838 21 | 1842 19%! 19% 19%! 18% 19%} 23,895 17 ve Mar. 7; 25% Jan. 3)! 21%! 51% 
: ii East Tennessee Va. & Ga.... | _6% “6a 7% 7%) 7% 75) 73a 7%) TT) Te 8 2,69 5g Jan. 22, 84 Feb.15)| 41) 11% 
“es i Do pref 125, 1255) *12% 13 123%, 12%3;) 12% 13 *12%, 13 *13 134% 1,000 | 10% Jan. 17 1415 Feb. 15)! 1134) 23 
FF vansville & Terre Haute . weeses ceecee| concce soecse| concce concee *42 49 | *42 49 | ..---- ------ oo seee 40 Jan. 18) 51 Jan. 7/| 45 | 75 
4: Green Bay Winona & St.Paul} 6% 7% *642 72 T42 72) 8 81g) *8348 8%) 8% 8%) 3,100) 65 Jan. 26) 81g Feb. 8) 5 | 10% 
4 wae pi Joseph ee Ea para Pee N Pamepnae Breiner fuocnen Mneipnent, Maced saneDnipeenment (udberavonnen’ | a8 46% 
He rel. . ~-=ee --=-e8) eescce eveees| sence eenrens| Seeese eoeene -2erse o [2-200 Seeeee= 90609 Ti sanedscncved ees ske06eenewedons 
Z 3 te gg eenpnsee 193" 200° "|*193"° 200 5 }i92"" “Mar. 12 200°“ “Mar.18 |190 |; . 
Houston & Texas Central sili “42 45 | *41 45 | *42)9 4419) *41 444) 45 ¢ *41 7 100 31/51 Jan. 4] 50 toe 
Tilinois Central ...........-.---- 131%4131%4/ 131 131 | 131) 131 | 131441314) 13149131% ae 8 149 1,796 180 a 28140 Feb. 13)/124 /148 
yy leased line4 p.c.| S474 84%) *844%) 86 | 84% 84%) *84¥2 86 | .-.... -.... ; .s 146 8li2Jan. 11 86 Mar. 717 | 84% 
' Indiana Bloomingt’n & West’n) _16%4 1642! 1642 1642; 16% 17 17 +4 | 19 1th 19 19 8,550 | 16 Jan. 21; 20%Jan. 5'| 1719) 35% 
i Lake Erie & Western.......... “17 (618 | *17 «(18 | 427%) 18%) 17% 18% 1934 3 193) 1 "100 | 4 51g Jan. 21, 19% Jan. 7)) 18% 33% 
b 4 “*"""! 10253 10314} 1021, 1U3%g, 1023, 103 | 10235 103% 1027, 1033 102 2% 108 42,022 | 931. Jan. 17 1043, Mar. 4|| 923 7 
wa rere. pesecovecece coccccces 1g 4 9234\114% 
a aaa nein 73 78%! 76 £76 | 77 772} 7642 774 174 772) 738 | 1336 60 65 Jan. 3 78%4 Mar.15,| 58 | 86% 
acu ae iikcnoand River ..| -s-s20 ernere| ereece en nnae| enen ne ennnne| ennces eence | en ncee eansae| sancee ons ad ee ee * rhees epaeeeens 13 | 25 
let Lousiana & Miss leat 4814 48%) 48% 487.) 48% 43%! 485% 487% 485% “8% 48%, “9 1138 | 42% Jan. 21) 51% Mar. i 40%, 583g 
5 hic.| -~+-;-- -<---- "soe cence. | taene  eannee cool © oa Mar.10 35 Jan. 4!| 30 | 68 
a Manhattan Ile ‘Albany Gi “36% STi, 57 87 50% 56% (56 B63, 55% 56 Bhs 55%) 2,200 40” Jan. 22, 59 Feb. 25) 38 | 58% 
—— Do i Astpref..) “91. ---..-| "91 -.....; “91 -..-.../ “91 ......) *91_ ...... JD | seneee | $2 Jan. 21, 9334 Mar. 7/ 80 0 
De common.| 58% 58%| 634, 592) 39% 59% 59 59 | 58% 5873 58% 58%) 1,610) 42 Jan. 23 5939 Mar.17|| 38 33 
| Manhattan Beach Co........... B+ BE | wereee coreee 4 24 | 23 2342) ----0e ---0e- | oe? se 1,030 | 15 Jan. 3 24 Mar. 18) 129 30% 
a Memphis & Charleston ........ DF | nnn eww ---nee| cacee arones| wencee ececee! -<-cee erncee | k an. an. 11)| : 
e Metropolitan Elevated ........ 93 93 | #92, 100 | *93) «99 | 93) «96 | *93 ote 95 96 988/90 Jan. 8 96 Mar. 6| 76 | 95% 
i: Michigan Central .............. *9l 92 91% 93 | 922 9242) 92% 94 92% 92 92 (92 4,200; 85 Jan. 2 944g Mar. 4|| 77 |10038 
Ms L. Sh. & Western.! ------ ------ ~ mene ae nnee| -senee waenee| on ee "| ovosee cesses! =—« son wee 10 Feb. ' 16 Jan. 7'}| 10 8 
‘ wee ef. *3772...... *38 40 | *38 40 | *38 «40 | *38 0 | S335 40 | ao ness 334g Jan. 24' 38 Jan. 4)| 35 84g 
: Minneapolis & St. Louis....... 16 1742) *16 17s | *16% 17 «| (16% 17%, 174 174) “16 174 400! 14 Jan. 16 18%Jan. 7,| 16%! 30% 
o |, “32 35 | *382 35 | *32 5 | *32 34 | 34 34 | *32, 35 100 | 3144 Jan. 23) 3612 Feb. 11!| 33 51g 
; Missouri Kansas & Texas..... 20% 21% 21. 31%) 20% 21% 21% 22% 21%, 2245 21% 22% 19,350) 1612 Jan. 21) 2344 Jan. 5) 1949) 34% 
/ Missouri Pacific...............- 911g 9225) 91% 92%! 91%, 91%) 91% 92 | 91% 92%) 91% 92. | 18,505 | 851g Jan. 21' 95 Feb. 11); 86 (106% 
Fil Mobile & Ohio-....-...-.------. “9% 11 | “9% ii | *10%4 1D) *9% 11 SED 22. londts. sense 700 | 833 Jan. 25), 12% Mar.21)| 10 | 19% 
‘4 Morris & Essex ..............-. 3] 126 *125 1262) “125 126% si 126% | ae*e 135% ke ag 7 181 121% Jan. 22. 127 Jan. 29 120 129% 
ee ville Chattanoo et RA es ee , ee ee ee ee . A | ee 6 an. Mar | & 8 
: aa Central ons See nig 17944) Ls% 13639 115% 1157 ) 115% 116% 1ts* 4 116% _ os ee 30,898 110% Jan. 17,122 Mar. 13 1114912948 
i New York Chic. & St. Louis .- 91g Gig *8% 1g} O18 918 9 9 | 9 42! “4 34) 430 | 814 Jan. 22) 101. Feb. 15)) | 15 
5 Do pref.| *18%5 ...... "| +1835 ceceee 1*18 19 | 19 19 | 19 13 818%, 300 | 16% Jan. 21; 20%, Feb. 14); 13%! 35 
; New York Elevated ........... *105 125 (*105 125 (#105 125 (105 125 |*105 125 $(*103 125 | ool. Brith «cote whe ‘| 90 1105 
New York Lack. & Western..| 9242 924 x90%2 90%! 91% 91%) 91% 911g) 911s 9lis Ylia 91%) 395 16 921) Mar.15|| 83%! 8942 
New York Lake Erie& West’n| 23% 2443) 23% 2433) 24 24%) 23% 244) 23% 244) 2342 237 8) 46,348 | 53, _, 14) 283%, Jan. 5!| 26% 40% 
ei Do TOL.) - 2-200 -nene| enenee wrenne| eoeese rere] veers eneree) 68 GB | ----5- ------| 105 | 66% Jan. 16, 71 Mar. 3 | 83 
New York & New England....| 12% 12%) “123, Ya, 34’ 15%) 14% 15 | 14 14 | 14% iii, 4,185) 12° Mar. 7) 174Jan. 7)|_17%9| 52% 
New York New Haven& Hart.| 180 180 | -..-.....-..; 182 182 | 182 182 | ............ "isl 182 | 53176 Jan. 15182 Mar.18)/169_ |183 
New York Ontario & Western. . oe OM ls is 11, ae it -. ll 2 "5 750 | 875 Jan. 16) 16% Jan. os fs Be 
‘ r .& Western... v4 ‘4 ‘4 J os _o%8 i : an. e 
New York Susq. & od *16 17 *16 7 *15142 17 "154g 17 | *1542 17 | *15 7 35 | 13 a my 18 1834 Feb. 16 14 ¥ 21% 
Norfolk & Western. ... 22.2.2...) --cees crceee | coewee coeeee | comece ceeees | eeenee cones | sewers eennn. | ecewee onn-- “15,10 Jan. 29 11 Feb. 25 
: Do vung. Probes] re el “Das “wia| sae ial peg pe] AP Mi HE He 103! som Feb. 97) 42 Fev. 15 | 32, | 49% 
C = seater tana ¥ 2 ‘ 4 | 8 2: 4 “3) <2 sa '2) 50 | an | 2 an. 7| 
. a 46% 467% 46% 473%) 46% 47%, 47 47%! 4733 485 ys Be 4938 58,920 401 Jan. 23, 575% Jan. 7} 49%) 90% 
bs 234 02%) 2% 2% 2% |e 276 2% 284) AS S| | 2loJan. 2; SigJan. 7} 2 | 14% 
*223, 23 ¥ 25% 2334 2444) 23% 23% 23% 2414) 23% si 1,790 | 21% Feb. 5| 25% Mar.17\| 21 36% 
»* £;xQhio Southern..............22..) ene-2- e-n-e-] 9D | www wne 2eee- | tattee scenes ; ° Jan. 5 9 Mar.19 7 4 
t 193, 207% 19%, 20%) 19% 0%, 19% 20 35) 19% 21 | 2053 2134) 61, 110 16% Jan. 24 345, Jan. 7 291, “Y 
| 15% 16%; 16% 16%; 16 157g 16% 16% 16%) 16% 17 5! 13 Jan. 21/17 Fev. 4)| 12 | 28 
Z 58 581%) 58 585 7% 58 | 577% 5833 S742 58 | 36% 57%, 30 450 | Hllg Jan. 24. 605, Feb. 23 || 46% 614, 
Ys 1337213342) 13349 133%y) ..--.- ------) e222 ------ | teeeen ereeee | *agee omages 162 130% Mar. 121342 Mar. 3,/129\ 138 
©\ RBich.aAllegh., st'k trustctf’s.| -....- -.-.--| ------ --.---  aeigtl wane eumiien auieiie | penile seta | 3% 3%) 100 | "3% Mar. 6) 5 Jan. 11|| 4 | 15 
i eo eee ocr ene| or nene ooneee | neceee coceee| eevcee ecnece| eceseees--2-| OF 57 100 | 52%Jan. 16) 61 Feb. 14|| 47 | 72 
i, est P’t T 2812 28%! 2812 2842! ........--.. 2834 28%) 2312 25g) -....-----.- 1,500 | 26144 Jan. 16, 32 Feb. 15) 21 | 39 
om Pittsburg 13% 14 | 13% 14 | 13% 14 | 13% 14%¢ 14% 1443 14 1448 6,178) 133, Mar. 7 16133 Feb. 4'| 14 | 23 
Be & Terre Haute! *44 50 50 50 | *49 51 | *48 51 | *48~ 51 48 51 400/40 Jan. 15 50 Mar.17) 35 | 85 
pret.| °82 96 | *90 100 | ............ 92 99 | *92) 96 | *90 100. ------ | 88 Jan. 3 96 Feb. 5); 80 /103 
i & San Francisco ....} *22 24 | *22 25 23 27 25  25%g) *24% 26 | 20% 25% 100; 20 Jan. 16' 27 Mar.18 | 20%! 36% 
1 ref.| “43 45 | *44 45 | 444, 50 | 4749 48%, 4742 47% 47'2 47% 1,620)| 37%) Jan. 26) 50 Mar.18)) 40 | 5932 
a waved 489 «93 93 94 | 733 98 | 9S 95 |*---ee 9o'2 300 | 841, Jan. 31 95 Mar.20| 87 |10042 
ce , +8. Paul & Daluth.... 2.22.22...) ccceee cence) corcce ooceee crews o--2--| cvcece coccee | anenne «----- | teeeee cwweer| concen 25 Mar.11 32%Jan. 9} 33 | 40% 
- ._ DO  pRCf.........| corre ecwcce] -cecee --- oo |*.---0 Ul  cigust' senate *-socee BO7G -c-cae wrnne| ane 8912 Feb. 16, 90 Jan. 26) 90 | 97% 
ce i 94144 95 | 95 95 | *94¥n 95 | 95 95%) 96 6%, 9614 9612) 2,250! g4° Jan. 26' 99 Jan. 7 4 1693 
ret 1942 20%! 20145 205 20 21%; 20% 2134 2l%q 21%) 21 21% 43,052 | 15 Jan. 19: 2233 Feb. 11) 1g! 43 
rf 7742 738% T6% 78 76% T7%) 76% 77 5,\ 7613 775 7644 7654) 126,652 | 69% Jan. 2 845 Feb. 16) 10% ti 
cs 15% 157% 155% 16 | *15%2 17 5% 16 | *16%4 16%) 16% 16%> 1,500) 12% Jan. 21) 19% Jan, 7| 361% 
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fe? © a . - ae Be.) | 6. ae peers 1G AT | cnccce coccee 65 | 14%4Jan.16 17%Jan. 10! 15 25 
rr ee | 8! cscs soncsel ecocce coccesl waneee eonces iO, onset oeccee coccee --2--- 122%9Jan. 7'170 Feb. 9 | 55 (125 
—-— Qregon improvement Co.......| 00 --200}| ccccce ccccce] oc eee scccce 424 4249) 42% 43 44 44 525 | 38 Jan. 22 651gJan. 7|| 56 914% 
ote 85 87 86142 8615) 8542 85% 861s 87% 8742 89 8842 389 3,291 | 78%2Jan. 26112 Jan. 28)! 90 0 
aN 52% 53%, 53%, 5654) 55%, 565) 545% Att. 54%, 55%) 5442 5544) 71,875 | 40% Jan. 21 56% Mar. 17|| 28 | 44% 
EF 109 109 | 109% 109%! 109% 112%) 11143 111%, 112 112% 112% 112%, '600 |1034 Feb. 15: at Jan. 7||112%4/1 
i *S 7 *9 7 *5 = | ts ee ee ar 444Jan.21 61 Feb. 11|| 5 9%2 
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Ba fs i 74% 75%) Td 7553, 75 73% 75'g 7519) 1735 75% 73 7344) 24,804 | 7114 Jan. ad 781g Feb. 16; 71%} 88% 
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Ren ft 9942101 100 101% 9912 10044; 9943 100 100 100 *99 101 1,394 91 Jan. 3'101% Mar.17/| 88 94% 
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SECURITIES. Bi : | 
d. | Ask. SECURITIES. Bid. | Ask | | 
eS __ ad S .! 
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Gg, fanded, 1899-1900 --| 16 | 20 6s, de 1889 oF 1800.77) 498 |-7---- N 1866-1900, 10 |"13""||_ Brown consol'n 6s, 18% {} 8 |... 
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79° L. R.P.B.&N.O.RR) 20 |22277: Hannibal & St. Jo. aa i Chatham RR........--” 16 sacha Be new, 1892-8-1900 .. < 453g 
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Can. BO T9 —st, ‘int. guar. 53. 100% S914 | i pny —ist Bide 1 as" General, ag ie 1920, 83 4 gS 28 | a= «& Ch. a pt, 7s, ‘ot 6034"... 
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68, gold, ne B. * 1008 111% 4 212%, , Dis cons. “9, 58, 1930: 743 |? se cee Nash. Cl a & T. —ist, 63. ie Se | Cair oO Ark. ee ae 10819 1083 
6s, currency, 1 918 08. | 104% ited El ‘se 5 5s, 1930.07" 6) 4! 75 Dd, 68 1at. _ .L.—1st,7 7a\ 119 |. °*”  Gen’lr’y ran a —Ilst, 7s’ 108 108% 
Montene is 191 103%. 135 |i lst, 68.1990 teen _ ON spam NY. on 101 ios “Sac prett OH —tet ts). is 
Chicago & Alton—Ist, SS | 8842 Eli Lex, & Big Sandy—6s 1 02 | NOD: gerts., ext’d ds... ton i308, || 24 on lng tag» PS Ca ane 
Sinking fund, 6s, iBone: 38 ji2t at ane on - a3" lst, rem, 1903 »Cp., 78 131% ~—s | , Beller. & So. Te tat 8s. ise Rieke 
Be stint ded. 58.1919. | 10714 ele ‘ St in s' 120 | 
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st Luck. & Chig-“isk i18i, “177 Ath, extended, 58, 1820.) 111%9)°200.") Ny: re a te Ext 63, i0i6..) 112% 
a SO) 3204 ------, ’ ae TY. Pp ‘ 6 “auyee- S y 
dat, guar. eR rs 11818777777} 1st, cons., gold, 7s, jaagiearss |------ NY Cee bs, 295 s| 08 ae ‘cui on Guy Lois. 1005 108 
arts). Ta eal oo Re up, 78..| 126 |772772) yy ATUstC i8,1910) 34 |. & Dui det, oo 1823) 108 /...... 
Miss. R. Br’ge— ’ | saeee- | i org.. Ist mm, © Peeni; & “gia Gia ieee So. Ca sl 5s, 1931 aS 
CB.€ Q.-Consol.7s, i903 "gate laxecee| peak Pe Dock b’nds Ge, 1908) 5-108 isi, Us 1905". ra ist; 78) 106% 107" 24, 65, 1931” 63, 1920, 106 = 
58, g fund, 1901... * 30 (130%) NLY.LL. Y.& E.—Ist,1916} 130 |777777|'N;¥- &St.L..-1st,63,1931 95 Shenant hV.—1st,78.1909 113" ' 98 
Ba, debentures, i913. es ieee NV LE.&W_Now w2d6) 91%. 07777 we 6s, 1923 --lst,6s, 1921! 10594 leant Te a 6s, 192 fs, 1909 ig Paw 
v.—S. | - — a Nr We NR eke eae rac tse =.Con.— let a? 7, 10nd > : 
Sinking fund, 20 1919 aoelans Robs [bag 75H Sag Pg “io eta IN ‘¥ Wish. Bait Gp “gai “B233) 82 %ai/_ 1st en. lst 8.£..7 73,1909, 109 |130 
Denver iv.—4a, ed - i 96° }lay 9 Vern’n— Ist, 68 63, 1923 & 4) 993, Fe agg sist 6s Boa! a (Tol Del & Buri Main és) 108%4 110 
OR.L& P. ca ian endads oe “— 78, 6 ©. S-Ant. ee iia iii,  tfidiand of 3 N. gist, 6s! 95 fA past Terl trust 6s, 3g0) ssseee]cosees 
Pe ig 1127 : ; > ’ 05 i saee--i/. m4 2 ex S ) ee +7 seee 
Keak 4 & Des M.—ist, 53 “12543 1264) | ae —Ist, ek <a 110%) N Pace Central 1st + Speen tenon | Sabine ee 1913, canes Si 
= of N. J.— Pe i aideieie ccceee IN a st, c 6 one eelecccce Mid.—) ae ) #8 | 90° ° 
jssoeneol. ‘assented, ae aa ste. GraBay West. P.—Ist és) 84 4007777 iN EW eee Ee Pap ‘ia 8 "|| “chi St.L, ene: oe. 1987| 68 70 
V., assented, 7s, 1902 4.115% H . e—7s, 1909) 11519)1153, New Riv 88,1931) 106 10 1ic. Div.—5s, 1 8} 68 |... 
Adjustment, 7 » 78,1902 117%, 119 ann. & St. Jos.—8s,co 532/11534!|No, Ra: iver—Ist, 6s,1932| 102 ‘ Hav. Div—6s. aoe “see | «- 80 
Conv. debent. Ge, 1908..| 8s 119 Consol, 68, 1911... 103 "/103%3' Ohio Miss (Cal.)—1st, 6 io 10344) Ha¥; Div—Gs, 1910-----) * 80” 
x | . «2 =a a i & Mis gid »8 *10 . “ .&W.—lst 7 ri } ean66e 
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a Central nbackowi aia ‘ee { 236, 000) A. & 0, 7 ‘Apnit eeltne att Allegh. oe S-LOe Ss. 122 No. 0. Central 65, 98 J.&d, 103%, 78 
——  gqueweners................ > 3 \Jan..’ °34!]27 17: 8, E. ey  gaaeecinee Rowan 22 |] 68,1900, A.&O....... 1 119... 
if Boust.W.Si.8i. 5 Sti| MG | 395008 MEN: 6 Nov.a922 111 [Ti2u | gee," Seka, coin. Bal “Bai! gal] S& old. 106, rd. 52002) TBS 
2 tt NE CE eG, — —_ ee, - e}>., "24 } - ~ ita 4 Pittst =} 58, Se Pe OF vc ccesii= douwe »s 3% 
ae Becond . AY. —Stock.....- 100 {1 500.000 J. &J.7 lsuly;. 94111 liz] past: 62 % ” ameea ts Sean ea Bx, Series Bl... 192% |105%% 
Ae = Sine ashéesscenig.g na 1.000 |’; +y ee J.&J.5 jJan., °84/200 tH Belvid'e Del, —Ist 68,1902) ......1120" Pittsb. &Con’ ells.—7sJ ail 1 1237, 124 
ee on he a a 1000 ‘Ly 4 ’ A. & 0.) 7 April ’'$5/1102 ® hie 2d, 6s, 1885 tad r | era i 0 Union RR. —Ilst, gua, J&J 118 
HE ye Ay. Av.—Stock & serip| ‘100 |} 50 cool we] 7 |May,’ ’88/107 ras 3d, 6s, a hat «|-s----// Canton endorsed........| ......].s0--« 
Bi Hk Third Av.Steck 777" ,000 | ’500;00017. & 3.2 pao 84/305 [325 Bell's Gre lot, 78, 1893.] 109 | 22777 ve sinia & Tena.—6s ....| 101 | |-.---- 
PE Ast mort... 7777] 1. Ooo (57900-000) O.—F. | 4 Feb’ galore 1325 Cousol., 6s, Fy 5} tegnaees ieomeee betes WMa.és, ise as) i. 
it Pwrenty-hiid Si—Siock:| M499 700.0003. @ J. 7 |tan, sooltit tag | BRE NV Phil Leta) 222-71. | So Baar yw coi: aa 1 i189 1. 
a —.. ~~ © » \t—tati issn SP OP 2D 2S 22 Ooo o 2 | " e ? Bé . , i e SSR™PQeriece Grates see ar r d ‘ " ‘ 
| While oh 250,000 M.&N_ 7 May’ os 7 lor Cons 6, 1997 220707 eethehintiis wise ote guar, J.@3....- aie norm 
if dend on : at, Tr. 68, 1929 2 2o2ro od ooo 27 02 ros A1g.—63_..... 20 |..as00 
af stocks, but date of maturity of bonde. denen ta coon fev ese 1 WH, & Weigon—Gold.7g.| 1119/1: 
Pe ; : , er enema 
i share, ¢ In default, 2? Ex-rights. 
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RAILROAD EARNINGS. 


latest railroad earnings and the totals from Jan. 1 to 

The statement includes the gross 
of all railroads from which returns can be obtained. 
s under the heading ‘‘ January 1 to latest date” fur- 
ross earnings from January 1 to, and including, 
d Sasationsd 2 in the second column. 


latest da 
gs O 
The columa 


nish the & 


teare given below. 









































the perio 
—— = Latest Earnings Reported. Jan. 1 to Latest Date. 
Roads. WeekorMo| 1834. | 1883. | 1884. 1883. . 
n | February. £5,057 8Y,451 169,181 167,046 
BurceliecNo.liat wk Mui] 46.705) 56-263] 4021532) 440.009 
' ific/2d wk Mech ¢ 53, 2 94,8 
adian Paci 2 wks Mch. 52,73 55.88 61,852 213,147 
een Pacitic..| February .|1,384,000/ 1,465,952) 2,967,000| 3,213,633 
ches. Ohio. |Ist wk Mar| 64,472| 49'949| 621/068] 555,365 
Eliz. Lex. &B.S.| 1st wk Mar 12,410 12,093 100,148 115,484 
Chicago & Alton 2dwk Meh! 182,526! 161,313) 1,576,391) 1,519,693 
Chie. Burl. & 9.) Faron! g7139) 31 4se| BBeG0s! | 'B1aresy 
t. D1. \2d w ch 7,1: 12 605 a5 
Chic. «oe rrank|Wk Mar. 8| 60.057, 591603} _ 521,636] | 483,17 
Chie, Mil. & st.P.|2d wk Mch| 367,000) 442,642) 3,498,000] 3,460,710 
Chi ie. & Northw. 2awk Mech} 385,600) 441,200) 3,658,200] 3,529,117 
W. Mich. 4th w “e 2,3) 95 217.97: 636 
coat St.L.&C.{[°stwkMar|) 45,739 52,1438 349,772 335,181 
Cin. N.O. & T. P.|February..| 160,31 154,127 312,581 339, 847 
Cin. W: ash.& Balt. 3 = Se "es hate et gs etd 
kron« ¢ ‘ol ?dwk Mch 768 ,O19 78,37 2,119 
Bary Aer AOOUaE | Be180| a08%S| saa] sb ht 
& Rio Gr. Lat wk Feb 6, 00 3.0 4,162 
pen Mo. & Ft.D./1st wk Mar} 5.506] 6.692) 59,205] «481283 
Det. hone Lb No. 3d wk F e! , 19,965 24,489 ryt. ete 
} + é 2 O75 . 3,20 lé 8, « 
Benepe Aes) aAggle] atatae| Aaeame] UseAy 
Eastern ad Ga. | Rebmaey 315,907 12.522 625,736 635,703 
, vy. & T. H.| 2a wk Meh 3,207 1,250 ,ASt 32,467 
Fnt &. P. Marq |2d wk Meh| 46.805} 46,737] 473,097] 451,318 
Flor.R’way & N.|2d wk Mch ay She Hah vs a ct wrt 
Worth & Den.) February.. 6,200 24,C0¢ 59,700 9,00€ 
Grand Trank ...|Wk Mar, 8] 292,224] 331,526] 2,985,716] 3,270,544 
Gr.BayW.&St. P. ist wk Mar 6,473 ,197 61,03 03,221 
Gulf Col.&SanFe; February . a ny od 13 oo 274,754 — 
Hous. E.& W.Tex| January. 26,895 21,788 eee 465,637 
+ il. Cent.(11!.)..| 2d wk Meh 228,C00' 239,769) 2,024 ae GO} 2,292,811 
Do (lowa). 2d wk Mech 37,400 48,725 "32 "500 343,777 
Ind. Bloom.& W./ 2d ee per oY eG 520.228 ges 
K.C. Ft.8.& G ulf| Ist wk Mar 6,182 7,700 05,587 326,501 
Kan. C. Sp. & M. ist wk Mar 11,647 nora 161,029 sieiehes) 
Kentucky Ce nt’]| 3 wks Feb. ar Bah Bf 77. nae 193° 578 
L. Erie & West’n! January . 7,638 23,572 705 23,572 
L.RK.«& Ft Smith february... 34,111 34,041 76.11) $4,583 
L.RK.M.Riv.& T. iE ‘ebruary. 24,035 33,646 56,635 71,640 
Long Island. . 2d wk Meh 39,090 37,869 351,477 326,413 
Lowsv.& Nashiv. 2a wk Mch| 272,740) 261,700) 2,56€,712) 2,655,942 
Mar Hough.& O.| February.. 19,474 17,676 39,112 36,879 
Memph. & Charl. February.. 108,610; 103,001 224,212 2'6,344 
Mex.Cent , So.D. se a we ty Pn aadwading 281,80) 
Northern Div. st wk Mar Sn euseduss contidasl:  sasdeces 
Mex.Nat., No. D. 24 wk Mech DE oceccacs 89,3: Se *,"teelekine 
Southern Div. 24 wk Mech 8 Ee RS” “getdiieledaiaee 
ines nes. ... od Wk — att eo 55,976 ‘ei cee 
ilwaukee & No 2d wk Mch 11,515 9,435 0,380 J, 435 
Mil. L.Si.& West. 24 wk Mech 21,850 18,240 157,699 167,117 
Minn. & St.Louis commen... --| 133.428) (83,459) 133,428 $3,459 
Mobile & Ohio .. February..| 165,146} 168,245 350,685' 334,457 
Nash. Ch.& St.L. February y..| 210,495) 195,263 397,487 392,651 
N.O.& Northeast February.. 32,738 5,301 74.538 8,985 
N.Y.Susq.&West January . 64,055 68,107 641,055 63,107 
Norfolk & West.:13 dys M: ur 88,877 £0,182 522,628 472,013 
Shenandoah V. 2 wks Mur. 27,482 24.78 143,007 105,282 
Northern Centr’l Januar y. 409,846) 499,253 409,84¢ 499,253 
Northern a 2d wk Meh 161,500! 108,400; 1,405,500 978,049 
Ohio Central....)/4th wk Feb 19,867 19.963 170,545 154,525 
Ohio & Miss..... 3d wk Jan. UF lh h—F?m - iia lapeyas 
Oregon & Cal...) January .. 75,404 82,400 75,494 go 400 
Gregon Imp. Co. Janvary .. a hap 238,507 prey iy 4s 
regon R.&N.Co|February..| 187,503; 233,23! 6,877 311,8¢ 
Pennsy lvania...| January ..|3,574,233 3,929 "357 (| 3,574,233! 3,929,357 
Peoria Dec.& Ev.| .st wk Mar 16,25 127594 137,577 168,534 
Phila. & Read’z | January...|1,492,749|1,603,778| 1,499,749| 1,608,775 
~ Cent.N. J. January ..}] 696,051] ........ 96,05 oeeccees 
Do C. & Iron|January...| 979,020; 951,219 979,02 951,219 
Richm’d & Dany.|February..| 333,755 329,248 600,644 589,005 
Ch. CoL& Aug.|February.. $2,931 91,109 148,307 164,727 
Columbia& Gr.|February.. 71,92 95,591 128,574 166,669 
Va. Midland . |February..| 109,590) 113,823 216.705 218,211 
West. No. Car. “ebruary.. 35,088 27,557 64,295 47,647 
Boch. & Pittsb’g| 2d wk Meh 18,23 6,111 188,648 59,434 
8E.L.Alton&T.H.’ 2d wk Mch 31,773 29,634 305,950 323,151 
Do (brehs.) Istwk Mar, 16,166 17,517 144,272 152,975 
ewes aterm) 28s) Tar) gaat Souls 
. Ft. S. & W..: 2b w Me ye »24', V0,256 : 
Ge Piuit'vuitilsawk Men] fusca! Tat5i| Seoesl GeLoRk 
» Pau ul’th| 2a wk Mch 86 9,73 10,885 405 
8t.P.Min.& Man.|4thwk Feb! 113,901) 110,850 856,434 879,376 
uth Carolina .| January...| 118,845} 129,432 118,845 129,452 
Tex. & St. Louist|ist wk Mar| 11,657) ........ 129,70 
ToL Cin. & St. L.jFebruary..| 83,641) 61,59 177,185| 141,601 
Union Pacific... .|January.../1,588,908 1,910,854! 1,538,908) 1,916,854 
Vicksb’rg & Mer. Pebruary.. 42,80 44,91 86,239 96,296 
icksb.Sh.&Pac.|ebruary . 17.457 9,63: 30,212 21.617 r 
West Jersey ... | ‘anuary . 69,300; 61,820 69,300 61,820 
Wisconsin Cent’ » ,4d wk Mch 27°167| 23, 798 255,962 206, 540 









































* Includes Southern Div. 


t Embracing lines in Mo. Ark. and Texas. 


U. S. Sub-Treasury.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 


balances i in the same, for each day of the past week : 





—s 




















Balances. 

Date. Receipis. Paymenis. Coin. Qurrency. 

le es eee 
5 § $ 

Mch.15..| 1,021,016 29} 1,410,713 48 pet tl 26 10,741,330 70 

ie oe '806,593 15} 3,579,629 07/120,142,217 93/10,626,964 11 

- mee 069,026 82} 1,753,018 85/119,842,072 39/10,743,117 62 

ke 86 980,346 90; 2,181,383 10/118,965,424 79)10,418,739 02 

~ we. 708,251 54) 1,436,315 17/118,617,032 68/10,259,067 50 

* 21..} 1,220,387 05 *y) 284,920 24/118,532,754 47/10, 258, S12 52 
Total....| 7,305,631 75| 11,445,979 Q1]....-..---------- rine naaiabiais 











. Includes $271,000 gold certificates taken out of cash. 





New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the 
week ending at the commencement of business March 15: 





Average Amount of— 





N.Y 
Americ’n Exch’ge. 
Commerce ...... .. 


Shee & Leather 
Corn Exchange . 
Continental. .... . 
Oriental 
Marine... 
Iinport ‘rs'& Trad. 
Park . . 
Wall Street... 
No th River . 
Fourth National. 
Central Nationzl..: 
Second National..! 
Ninth National... 
First National. 
Third National . 
| & pe Nat. Exch.. 
SE 
N. Y. County 
German- Americ’n. 
Chase National... 
Fifth Avenue..... 
G- rman K«xch’nge. 
Ge rinania . a 
U Ih} ited States.. 
Lincoln 
Gartield.. = 
Fitth National.. naa 





“+28 


Banks. Loans and 
Discounts. 
: ~ 

New York ........ | 9,697,000 
Manhattan Co....| 8,225 "000 
Merchants’ ...... a oF 779.500 
Mechanics’ ...... -| 8,660,000 
Se tnenie wanna ,023,000 

I 11,642,600 
iets 3,006,000 
> aa ---..| 7,278,600 
Tradbouen’ etapa 3214. 000 
I acted, ecniianais 1,405,600 
Chemical ......... Fle .700 
Merchants’ Exch.| 3,511,200 
Gallatin National..| 4,919,300 
Butchers’ & Dre 1,867,100 
Mechanics’ & Tr. 963,000 
Greenwich ........ 1,028,000 
Leather Mannf'rs.| 2,985,000 
Seventh Ward.... 1,2:3 400 
State of N. Y..... 4 400): 300 


Broadway .... .... 
Mereantile.... .... 7,017,500 
Pacific ...... ecccce) 2,394,400 
_ SSC 3,444,100 
GP aS 4,075,100 
Peoples’. - 1,570,000 
North America - 3,137,300 
Hf: eae ceatitad 10,138,200 
+ - 3,028,300 
Metropoiit: an. ....} 11,593:000 
Citizen’s ..... ecco) 3,021,900 
NQ@38al . c.cce . ‘ 2,573,000 
BEING sc cccccovcces 2,874,900 
St. Nicholas ..... 2,910,700 


























10, 389,000} ¢ 


3,140,000 
4,926 600 





.| 16,038,500 


9,420,000 
3,566,000, 
6. 3t 62, T00, 


17 ‘OO1, 200) 
4 


4, 030. 500) 
2 ,418,200) 
2" 186,500} 
2, ool, TOO! 
5,652 "100. 
2 er 


89 9 
1 09°30! 


























Total . 








1884. | 34. Loans. | 


Specie. 


\L. 


The following are totals for several weeks past: 


Te nders.| } Deposits. 


\Net Deposits 
Specie. sp other 
enders. than U.S 
$ ~ | - 
2,107,000 862, 000) 9,663,000 
1,082.000 a 00 7,192,00)) 
1,127,990} 1,078,000 7,595,800 
1,041,000} °782/000! 7,616,000 
1,432,700 210,400, 4,169,400 
1,422,600} 649,100, 9,487,500 
531,000 201,600, 2,696,000 
1,841,100 421,000} 7,0 7,900 
331,800 124,200) 2,062,000 
555,200 157,800; 1,371,300 
3,784,000 758,700) 14,801,200 
369,600 372,900) 3,062,500 
430,900 186,900; 2,678,300 
468.000 85,400 1,821,200 
153,000 84.00 988,000 
,800 164,400; 1,009,800 
161,200 553,300!) 2,334,600 
215,200 99.600 1,197,100 
378,50 189,100) 4,037,300 
3,396,000) 1,865,000) 9,723,006 
3,440,200) 1,116,900) 16,236,100 
1,179,000 "390.600 6,133,500 
1,786,400 391,500 7,827,300 
"299. 900 160,400} 2,404,300 
1,044,000 263,600] 3,324,500 
"606, 100 496,400 4,457,400 
103.400 170,500 1,800,200 
398,500 431,000} 538,432,500 
2,331,400 507,500} 11,088,200 
633,100 381,500] 3,152,50 
2,125 5,000 493,000} 9,321,000 
631 "100 237,400| 3,571,300 
199.400 217,600/ 2,322,500 
576,100} 118,000} 2,405,700 
16!,400 272,800] 2,641,800 
594, 000 222,000 3,251,000 
437,700 439.000 4,023,400 
1,671,500 463,000] 8,306,500 
121,900 327,100 2,195.40 
735,000 266,000) 4,666,000 
| 4,007,300) 1,304,300) 24,338,900) 
| 4,555,100; 1,743,400) 25,557,200 
173.700 "979 000) 1,627,700 
20,000 277’ 000) 1,574,000 
75,400 148, 700; _ 2,006,506 
4,107,300) 1,085,000) 17,393,960 
1,224,000 1.748. 000!) 11,167,000 
680,000 381,000!) 4,259,000 
1,373,000 562,700! 6,7 67.601 
2, 99 9.600 931,900) 17,273,600 
| 1,269,700 651,000) 5,325.3800 
260" 600 217.8: 0! 1.356.006 
25 59.500 2340 400) 1,985,300 
14,190 G10, 100| 2,237,:00 
473,200 78.300) 2,316,000 
1,563,009 424. GOO! 5,735.900 
"548.000 92,080) 2,552,200 
60,000 206,000) 2,390,900 
5O,S00 221 ,700) 2,125,380 
1,398,300 250,709) 6,298,900 
483,900 212.800 2.406.200 
46,700 158.100) 765,200 
224 100 130,500) =-1,219,80) 





Circula- 
tion. 








“eee 
eee eer = 


861,400 
899,300 
359,000 | 
180,000 
45,000 
5,400 


205,500 
355,500 


269,000 





270.000 
1,343,700 
45,000 


268,900 
225,000 
130,000 


o*7e* «ee 


135,000 





391,087,: 200 65,746,900 28,726, 800 . 351,27 5,500 | 14,669,58 0 





Cir ewlation| A gg. Clear’gs 








- 


8 348,‘ 


¥£ 
Mc h.1 ‘344. 433,600.76, 8438, 20 
279,900 71,898,100 29,693,900 : 
* 16)351, O37.: 200 65 "746. ‘OO 23) 726,860 351,275,500 14 669,500)5 


= 


| + 
31 "199, 700 359,71,700114,.506. cosleial 556.164 


555.085. 300. 14,612 800/860, 677,806 


73,598,367 





Boston Banks.—Following are the totals of the Boston banks: 





1884. Loans. 


Specie. uz Tenders.| Deposits.* | 


Circulation | Ago. Clear’gs 











| 
} 
| 
Meh.3 


are as follows: 


- | % 
14: 2,912, 4090 6,161, 200) 
e 10 145,317,700. 6,327, Th) 
** 17 145,445,400 6,231, BDO! 4 904, 709i 95,7 


Philadelphia Banks.—The totals of the Philade! phia banks: 


$ 
5, TOL SONI, 
5. 





| 


279, TO9| 96, 7690, 400 2 


4,452 1600! 


ee ee | - 
97,801,900/24,519,800! 67,802,010 
65, 578, 160 
16,200, 21, O15 G00, 60,303,214 214 











1884, Loans. |Lawful Money. 
| $ * 
MGs Beccces 79, 730, 204 21,477,353 73.723,263 
* Fe.asoost 590, 302 2i,1 153, 280 73.748,309 
ve ote 80.7 713,406 | 2). 938,673 73,775.155 





~ 
8,979,656 
8,995,070 
9,003,824 





Deposits.* ¢ ‘irculation.| Agg. Clear’gs 





$ 
51,960,501 


51,909,264 


| 46, 300. 564 





week past: 


* Including the item ‘ 


‘due te other banks.”’ 
Unlisted Securities.—Following are latest quotations for’a 















































Securities. | Bid. Ask. ! Securities. Bid.| Ask 
Ain. Safe Dep.—Perp. deb.'...--- 105 ||North. Pac.—Diy. nanee. . T4D -cosem 
Atlantic & Pac.—6s, lst vt a ‘}North Riv. Cons. ~100 18%, 20 
Sila aaah tek aE ie 21 ‘|Ohio Cent.—Riv. Div., ‘at 50%) 3I 
Blocks, 33 p. c...........} 97 4s}..-... Incomes .. ....... comtenn Sig) _5 
Cent. Div, oh Rceniemnaee .| 8& | 90 . Pensacola & At. antic.....}...-<, 15 
Cent. Div., now.......... a Maca Sa A n<2 «dae ss tenant 79 1g} ... 0m 
henuavatahed laa grant; 15 miei’ Pittaburn & Western..... 23 28 « 
B st. H. & E.—New stock 5g ae S| eer eee 90 
Old stock. . ly 33 |Pos‘al Telegraph— Stock.| 75 7% 
Bost. H.'T.& West.—St’ck 5 S ii. letmpork, GB.... -...:.... 3 58% 
Debentures... 62 65 ||Postal Tel. “C able—Stockj...... 16. 
B’ me n El.—1st M..ass’ t p. 30 33 ««§|St. Joseph & Western . acedsfegces 
fuft.N.Y.& Ph.—Trust,6s! 69 |...... St. Jo. & Pac., lst mort.|...-..|100 
Cent, of N. J.—Debent....} 9449) -.22.. 2d mort... 48 | 52% 
Chic. & Ati.—Benef. stock| 15 (22272: | Kans. & Neb. Ist mort.| 80 | 85 
Denver & New Orleans... 5 | 2d mort... GO}. cies 
Denv. & Rio Gr.—5s.......| 5144) 525, jsel. R. & D. —ist, ‘stpa 80) le 2% 
Denv. & Rio Gr. West ....| 10 --eee'| Ist mort., sta: nped 138? %g 1% 
5 one 64 66 | Zul mort., "sta uped 18380. 7g Ly 
Edison Electiic Light....'130 |...... 2d mort, stamped 1882. lp % 
Georgia Pac.—stock...... 15 OR a aaa See ae 3s lg 
lst on a bape 9514, 95 |'Tex “& Col. In p.—60 p. c..| 95 |..... - 
RES Re 48 , 49 FO - BONE, 6 occas cctvcsdsdec 6" 

4} Ind. meee & Sprinef.. 2 3 Texas Pacific—Old scrip.| 40 oacey 
Keely Motor.. 1034 12%)'| New serip.............--- 3819} 39% 
L. & N.—Col. trust bds ’82 8815] 89 |/Tex.St.L.—M.&A.div. as Wiiciaadi<ande . 
Mexican National........., } 233) 3 |} M.& A. Div., 1st mort..| 40 | 55 

Sedat mncdadinehkontins 10 12 6s, lst mort., mm Texas..| 40 |...... 
PE. . vccatgesaedes 231g! 241%)| Gen. Ist,ld.gr.@inc.asp.| 9 |-.---.. 
Mo. Pac ifie—Cowliry ctfs.| 5 | 8/U.S. Electric Light -...... 95 |100 
M.K.&T.—Income scrip..| 424g: 43 || Utah Central—1st mort... 83 oeesee 
Mut. Un.—St’ck trust ctfs| 14 ly! 20 | Vicksburg & Meridian... 
Ne w Jersey Southers ee %' %'| lat mort..:........-. ,----| 964/100 
. Y. M. Un. Te}.—Stock.}...... sy &  ° Speer alee 70 
N Y. W. Sh. & B.—Stock.! 11% 1243 | Incomes...............-- ale catena ae 
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RAILROAD INTELLIGENCE, 





The Investors’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 
last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Extra copies are sold to subscribers of the CHORNICLE at 50 
cents each, and to others than subscribers at $1 per copy. 


ANNUAL REPORTS. 


Chicago Milwaukee & St. Paul. 


(For the year ending December 31, 1883.) 

The annual report of this company for the year 1883 has just 
been issued and makes a very favorable exhibit. The changes 
in the stocks and bonded debt during the year were as follows: 
Common stock at date of last report.........-.....-.-...---. § 27,904,261 








Issued on vote of st’kholders at annu’l meeti’gin June,’83. 3,000,000 
Total common stock......... COorcereccccccceccscvescccces $30,904,261 
Preferred stock at date of last report........................ $16,447,483 


“Issued in 1883, in exchange for first mortgage— 











EEE Ee $93,000 
For River Division, sterling bonds............. 500— 93,500 
re Or, SL. .cgncnnsecnceceutenesesessouncesentt $16,540,983 
Total bonded debt at date of last report, including all liens 
TL 5 ss ate nth ed peidiemanientetednencenesil $29,635,500 
Issued and sold in 1883— 
Hastings & Dakota Div. Extension............. $390,000 
Chicago & Pacific, Western Div................ 3,360,000 
Wisconsin & Minnesota Div............ ........ 1,420,000 
Land grant bonds, 2d series .................... 1,600,000— 6.770.000 
$96,405,500 
Less land grant bonds, lst series, redeemed..... $40,000 
Exchanged for preferred stock— 
La Crosse Division bonds ....................... 93,000 
River Division sterling bonds ........ baionuieines 500— 133,500 
III scsi ddhind sendin ed neaddeomesassameeenencell $96,272,000 
I SE MI 0.0. oc endenewensedesmenesannensenee $6,636,500 


The entire cost of the company’s property is represented by 
a total capitalization, in stock and bonds, of $1438,717,244 for 
4,760 miles of road, being at the rate of $30,192 per mile. 
EXTRAORDINARY EXPENSES. 


There have been purchased and added to the equipment of 
the company in 1883 cars and locomotives costing $865,407. 
There have also been expended, for new buildings and other 
property, $758,725, making the total extraordinary expendi- 
tures $1,624,132. 

At the date of the last report the company owned, 4,520 
miles of road. During the year 1883 there have been con- 
structed or purchased 240 miles. 
er PL «0:0 cndctuebecncwenesoseoorseonenee 146 miles. 
In extension of the Southern Minnesota Division, 

from Howard to Woonsocket Junction .......... 38 miles. 
From Letcher to Ashton, inthe James Riv. Valley. 81 do 
And in extension of the Hastings & Dakota Divis- 








ion. from Aberdeen west to [pswich.............. do 
146 miles 
i TD, . 010 ccacuimeenuee cncesesenenesseeennsosess ve 50 miles. 
From Sigourney to Ottummwa.....................-. 26 miles. 
From Cedar Rapids to Amana....................-. 21 do 
‘And from Okoboji to Spirit Lake..................- 3 do 
50 miles. 
IE EE 44 miles. 
From Eau Claire to Chippewa Falls............... 12 miles. 
From North La Crosse to Onalaska ................ 
And from Iron Ridge Junction to Fond du Lac.... 28 do 
44 miles. 
Length of road at last report. ......... Peccesccenceces cooceces 4,520 miles. 
Making the present mileage of the road ....... .......... 4,760 miles. 


** All of which is owned by the company. No part of it is 
held upon leases on which rents are reserved, and the property 
is only encumbered by the bonded debt above mentioned. The 


company has never guaranteed the bonds or indebtedness of 


any other company, and has no contingent liabilities of any 


kind or description. 

** Since the last report 420 miles of new steel rails have been 
laid, 213 of which were on the new road constructed and 207 
miles in renewal of track in place of iron rails taken up. 

**The 81 miles of road constructed in Dakota, from Letcher 
to Ashton, make a continuous line in the James River Valley 
from Yankton, by way of Mitchell, through Aberdeen to 
Ellendale, a distance of about 250 miles, reaching a point 
within 65 miles of Jamestown, on the Northern Pacific. The 
88 miles constructed from Howard City to Woonsocket are an 
extension of the Southern Minnesota line to a connection with 
the James River Valley line. By means of these additions, all 
the lines of the company in Dakota are connected. 

** The rapidity of the settlement of Dakota is a marvel of the 
times. During the last year over 12,000,000 acres of land 
were taken up for cultivation by settlers, and from present ad- 
vices we have every reason to believe that the immigration the 
present year will equal that of the past. The lines in Dakota, 
although mostly built in advance of settlements, will at an 


SS 

early day be supplied ‘with an abundance of 

eae Br of the rich prairies, through which they ae 

peopled by an energetic and thrifty race of settlers.” ’ mips: 
The comparative statistics for four years, compiled for t 

CHRONICLE, are as follows: he 


1880. 


1881. 1882. 1883 
Miles owned.......... 3,775 4,217 4.520 4,766 
Locomotives ......... 425 527 626 ; 
Pass., mail & exp. cars 319 375 61 657 
Freight & other cars. 13,340 16,772 18.557 19 on 
OPERATIONS AND FISCAL RESULTS. 
Operations— 1880. 1881. 1882. 1883 


Passengers earried = 2,127,501 2,985,885 3,956.81 A 4,591 239 
Passenger mileage. -.111,561,919 137,940,086 200,790,926 235/579) 
Rate per pass. p. mile. 2°84 cts. 2°86 cts. 2 58 ets, 265 





Freight (tons) moved. 3,260,553 4,276,088 5,127,767 5 Gey bey 
Freight (tons) mil’ge.504,876.154 697,347,607 945,250,159 1176605039 
Av. rate p. ton p. mile. 1°76 ets. 1°70 ets. 1°48 ets. 1°39 eta 
Earnings— $ ~ -o 
PEINIEE occccccccece 3,159,051 3,938,989 5,179,078 5,997 668 
SE ctiekth at deteaerwne 8,884,227 11,884,795 14,002.335 16,365;354 
Mail, express, &c..... 1,042,841 1,201,677 1,205,313 —1/366’R09 
Total gross earn’gs... 13,086,119 17,025,461 20,386,726 23,659,894 
Operating expenses— : * $ ‘ 
Maint’nce of way,&e. 1,549,275 2,018,424 2,258,317 2,223 195 
Maint’nee of equip’t. 1,086,899 1,367,674 1,999,504 2,489 '957 
Transp’rt’t’nexp’n’s*. 4,073,756 6,051,930 7,023,918 8 011,533 
|S RP tag OR 375,028 473,166 D89.6138 614 609 
Miscellancous .... ... 45,914 65,367 93,609 114/999 
Extraordinary .....-.. 611,549 341,370 221,112 325,434 





—— 


Tot. operating exp. 7,742,425 10,317,931 12,186,073 13,778,037 


Net earnings ......... 9,343,694 6,707,530 8,200,653 9,881,787 
Pr. ct.op.ex. to earns. 59°16 60°60 59°77 58°23 





«Including elevators, stock-yards, personal injuries and damages to 
property, legal, insurance, rent of cars, &e 


INCOME ACCOUNT. 
1880. 








1881. 1882. 1883. 
Receipts— ~ $ $ $ 
Net earnings......... 5,343,694 6,707,530 8,200,653 9,881,787 
Other receipts. ....... 324,298 635,308 623,814 ‘164;707 
Totalincome ..... 5,667,992 7,342,838 8,824,467 10,046,494 
Disbursements— $ $ $ g 
Interest on debt. .... 2,837,385 4,127,389 4,786,054 5,373,925 
Divs. on both stocks* 1.937,862 1,965,722 2,461,042 3,212,895 
Rate of dividend..... 7 7 7 7 
Miscellaneous ....... a 3 ‘“~tecmes - eheenen ame 
Tot. disbursem’nts. 4,856,247 6,093,111 7,247,096 8,586,820 
Balance for year..... 811,745 1,249,727 1,577,371 1,459,674 





* A portion of these dividends was stated as payable out of the earn- 
ings of the previous year, as follows: In 1880, $1,398,712; in 1881, 
$973,306; in 1882, $1,218,201, and in 1883, $1,552,311. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 











1880. 1881. 1882. 1883. 

Assets— $ $ $ 
Railroad,equipm’t,&c 99,185,683 120,073,630 138,015,099 146,093,665 
St’ks & b’dsown.,cost 2,163,567 1,265,3 768,846 1,161,980 
Bills& acc’te ree’ vable 783,992 663,641 2,361,234 1,550,232 
Materials, fuel, &e. .. 564,715 1,028,764 1,495,113 1,223,043 
Cash on hand ........ 382,951 555,200 2,969,732 3,048,965 
lll. &Iowacoallands ........ 503,119 689,578 944,132 
Cash dueon st’k subs ___.......... > 8 =§$_ eawedenn | debecmeel 
Miscellaneous items.. 232,736 417,660 255,061 oandannl 

Total assets ........ 103,313,644 125,636,593 146.554,663 154,022,017 

Liabilities— $ $ $ = 
Stock, common....... 15,404,261 20,404,261 27,904,261 30,904,261 
Stock, preferred...... 12,404,483 14,401,483 16,447,483 16,540,983 


Bonds (See SUPPLM’T) 67,172,000 79,059,000 89,635,500 96,272,000 


Allotherdues&ace’ts 2,067,165 3,899,002 4,943,872 1,711,099 
Unpaid pay-rolls,&c. 1,048,541 2,279,836 2,216,630 1,732,687 
i. sein ee § §  <epmnciine 1,787,509 1,781,907 
Advances.... ........ ACN Sea ee smi 
Income account...... 4,343,283 5,593,011 3,619,408 5,079,080 





Total liabilities. ..103,313,644 125,636,593 146,554,663 154,022,017 





+ $3,550,974 of income balance applied towards payment for 71,019 
shares common stock taken by shareholders at par. 


Southwestern (Gould) System of Railroads. 


(For the year ending Dec. 31, 1883.) 

The brief pamphlet report of these companies has _ been 
issued this week. The remarks were quoted in the CHRONICLE | 
of March 15, page 331. 

The net results of the operations of each road for the year is 
shown in the table below, which gives the net gain or loss in 
the income account after charging off all liabilities. The 
** debit” account, as in Wabash, Missouri & Texas and 
Texas Pacific, indicates a deficiency in income carried forward 
from year to year; with St. Louis & Iron Mountain a defic- 


iency of $109,921 last year is changed to a surplus of $936,573 
this year. 


BALANCES OF INCOME ACCOUNT. : 
Gain in 


Jan. 1, Jan. 1, Loss in 

1883. 1884. ‘the year. the year 
Missouri Pacific......... 4,635,161 5,064,563 429,402 = ccaceene 
Mo. Kan. & Texas ...... *4,282,281 *3,910,783 2, ee 
Inter. & Great North... 3,101,075 j een 36,292 
St. Louis Iron M. & So.. *109,921 936,573 1,046,494 ........ 
Texas & Pacific......... *1,866,532 *2,040,136 ........ 73, 
Wabash 8t. L. & Pac... *2,035,880 *4,073,583 = ........ 2,037,703 

* Debit. 


The statistics for 1883, compiled for the CHRONICLE, in com- 
parison with the figures for 1882, are as follows: 


Missouri Pacific. 





1882. 1883. 

Miles of road operated Dec. 31............. 990 990 

Passengers carried (No.) ........-.-.-.e..-- 1,472,311 1,567,683 

Freight carried (tons) .. .......-cc..csec0e-e 3,194,353 3,270,721 
Earnings from— 

iciniduibinntenmesmasecannsinekieaiimnes $5,780,859 $6,469,640 
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882. 3. 

{REDE PP PPO TTT TTT Ltt it $1,836,600 $2,085,287 

Passenger ic xauddnaiie vie? ioc at 477,159 598,804 
Total caLMINGS.-..----+22+ -ee-eeeee eee $8,094,618 $9,153,731 
nses for — RoR . " 

Ex j EP $1,359,690 $1,640,685 

Cont peting transP ALERT RDI 1,095,714 1,442,588 

tive power. -- py ply 1 ig 

Mot a ea RAEN 1,343,863 1,345,450 

aintenance pe pew d 382,695 401,322 

Rn a cconee conecascreneroer- 1421926 148,120 

General S eaeene weer eee eee Fewer eee weet eaee ae mt D5 ham 

Total expenses eee ccc eee cece ese seesssases $4,324,888 $4,978,465 
“Not earningS....---+00e+eeeeeeeeeeeeeeeee ees $3,769,730 $4,175,266 
per cent of operat’g expenses to earnings. 03°44 04°39 
INCOME ACCOUNT. 7 : 
a 882. S83. 
Rp . «ee panibeeedeseodaceesosuoocese $3,769,730 $4,1 75,266 
Dividends, AIC. cccccccsccecccccccsccccsccccce 200,952 439,661 
: Total net INCOMC.........--0+---eeeeee--- $4,470,282 $4,614,927 
; “sement s— eye ohne 
“peal ot ae - $1,598,390 1,667,880 
Dividends paid scecccccceeseeees coscececesoe 1 46, 119 209% t8 
Rate of dividend .....-...--.---+-+---+--++0-- O14 7 
Taxes, rentals, KC.....22. s-eeeeeee seer sees 348,068 420,296 
Total disbursements. .......--...------- $3,892,877 $4,185,524 
Balance for Year. ....-.2-.----eee eee eee eeee $577,405 $429,403 
GENERAL BALANCE DEC. 31. 
Assels— 1882. S83. 
cost of road and equipment.....-....-.-..- $39,298,901 $39,950,939 
Investments in stocks and bonds .......... 20,856,312 22,324,316 
Materials and supplies on hand ............ 624,117 1,185,718 
Cash on hand......-..--+-2-+ --e-ee---eee-e- 1,238,990 779,050 
Uncollected earnings ....7....+--+---eeeeens 202,979 731,661 
Advances to railroads..........-.-.... Secee ee... seeming 
$62,930,340 $64,971,684 
i a .. $29,958,900 $29,962,125 
ML, 1d suiecidsenseenanesenesaeeose 25,379,000 26,895,000 
Interest due and accrued.................. ‘ 468,972 496,433 
- Vouchers for December ..........-........- 2,395,920 2,430,651 
PD, cnccngesaabeccoeneceeqsccesers 92,386 122,911 
Income account........... sannsecsnonns ovece 4,635,162 5,064,564 
$62,930,340 $64,971,684 
St. Louis Iron Mountain & Southern. 
1882. 1883. 
Miles of road operated December 31....... 882 905 
Passengers carried (NO.).............eccecee 955,787 1,028,943 
Freight carried (toms) .........20. sccecceeee 1,500,491 1,557,954 

Earnings from— 

Le ee $5,714,562 $5,812,150 
Th .acctnees ees soveeeeesotesoouceses 1,462,239 1,595,905 
Ph Gisoeccereseesoeevetestoneses 405,408 496,628 

I «cnn nindiieeneienndenne $7,582,209 $7,904,683 

Expenses for— 

Conducting transportation ................. $1,271,928 $1,409,074 
jj to Keceengaderaoosndessoeste 969,554 1,128.737 
SOO GE WET . cccccdccccccccccccecces 1,114,990 1,086,648 
PIOIRIOMANCS Of CATS... cccccccccccccscccccces 348,368 428,434 
Di itcncdseeens enceses puindenaonseneneees 141,747 161,670 

DPE, .ccssencens seeeneneseees $3,846 587 $4,214,563 
II cit os neicteneeeenemminbinianaeeis $3,735,622 $3,690,120 
Per cent of operating expenses to earn’gs. 50°73 53°32 

INCOME ACCOUNT. 

Receipts-- 1882 1883. 
Net Carmings........--00--eeeeeeees pmeuecees $3,735,622 $3,690,120 
TET ELE TTT 102,892 95,054 

Total net income....... cimiochdnnimies $3,838,514 $3,785,174 

Disbursements— 

Interest on bonds...............--... coceee $2,248,979 $2,259 193 
Taxes, bridge and car expenses, &¢........ 499,663 479,486 

Total disbursements ..............2...-. $2,748,642 $2,738,679 

Balance for year .......,.ccc-cveces iiimabealiiaine $1,089,872 $1,046,495 
* GENERAL BALANCE DECEMBER 31. 

Assets— 1882. 1883. 
Cost of road and equipment ............... $51,164,896 $52,705,985 
ERED 3,214,452 3,022,598 
Investment in stocks and bonds........... 1.333,985 5,240,668 
Due from railroads and individuals ..... “ * a Ee 
Miscellaneous. .... pacsesvonneooen sedsdntete 306,279 37,564 
tT, stecgaianhdosencstnencetiees ae ——é=ése ww wc 

$57,647,566 $61,006,815 
veneaoennt eecccccccccccccccccces 922,084,085 922,083,865 
ES ee 33,929,901 35,319,299 
due and accrued.... .............. ,311,37 867,138 
accounts payable................... 22,203 1,799,940 
 enbohaie ain seninninannd éuncoceme 936,573 
$57,647,566 $61,006,815 

Missouri Kansas & Texas. 
1882, 1883. 
Miles of road operated Dec. 31 ........... 1,374 1,386 
Passengers carried (NO.) .............---e- 557,035 793,808 
Dt CaFFied (CONS) .....cccccccccecccccce 1,655,103 2,130,894 

Earnings from— 

Si inliiadsdstietiiaeemiieeannaitia a occceee 6ST $5,644,939 
itn «ctl ecmenemdabaide sieceeeen 1,380,591 1,750,67 
II TTL, cisive:tidies <dimminmninieestinaieaeds 359,801 447,896 

Total earnings............... Sinden ---- $6,450,464 $7,843,511 

' Expenses for— 
Conducting transportation....... scccccces - $1,172,216 $1,385,610 

PN ES eT 1,117,253 1,465,846 
Maintenance of way............ entoucceeste 1,369,504 1,196,854 

Maintenance of cars. ...........ccccccccecee 377,084 449,813 
i a A A TE EAE IER A le IE 148,929 148,381 

Total expenses...........cccccccccce --- $4,184,986 $4,646,504 
EEE Re CTO ET - $2,265,478 $3,197,007 
Per cent of operating expenses to earn’gs.- 64-88 59°24 


INCOME ACCOUNT. 



































Receipts— 1882, 1883. 
ETE: CCE SY eae ea $2,265,478 $3,197,007 
Sl A OEE SR OG A IEG IR IS 206,763 146,207 

Total net income.... .. .....c0.-..-ccee $2,472,241 $3,343,214 

D:sbursements— 
I $2,378,822 $2,492,517 
I 191,059 479,2 

Total disbursements. ........cccccecccee $2,569,881 2,971,717 
ED SP aiid cdndiemeenecedeamenees defi’'t.897,640 sur.$371,497 
GENERAL BALANCE DEC. 31. 

Assels— 1882. 1883. 
Cost of road and equipment ................ $67,054,229 $66,448,676 
Investments in stock and bonds............ 16,899,203 18,484,410 
Due from railroads, &C.... ......... ccccces 1,106,870 1,468,807 
EEE TOS OES 8.742 54,705 
Supplies and materials on hand ............ ke | ee ere 
ht titiicn caatambaees ae 4,282,282 3,910,784 

$89,374,067 $90,367,382 

Liabilities— 

I hn as eee coaniees $46,417,468 $46,417,566 
I a i a ti 40,713,717 41,560,590 
Interest due and acerued.............2..... 1,403,123 1,477,977 
Net from land department.... ........ —— 802,257 896,676 
SE catia IT 37,502 14,573 
$89,374,067 $90,367,382 
International & Great Northern. 

1882. 1883 

Miles of road operated December 31 ...... 775 775 
Passengers carried (NO.)..............2..-- 250,817 492,172 
POGee CRETIOR (EGME) oc cccccccece ocecceccee 486,585 593,452 

Earnings from— 

ET Se ee $2,404,534 $2,416,295 
SI inane dpilthaiiheeatim sais 727,936 817,321 
EE ee 179,815 202,352 

NS on cicsnttancacdbeneeonas $3,312,285 $3,435,968 

Expenses for— 

Conducting transportation. ................ $692,581 $784,050 
I a iis cee ceaenebenmadaianes 591,066 746,399 
Maintenance Of W&Y..........c. ccccccsccee 762,096 711,029 
PEGRSOMEMOS CL CREB. ccccccccccs caccccceccs 177,682 146,998 
intact eeteneannumiin 81,960 93,240 

Total expenses.............. ihc «ss $2,305,385 $2,481,716 
ETTORE OTTO $1,006,900 $954,252 
Per cent of oper. expenses to earnings.... 69°60 72:23 

INCOME ACCOUNT. 

Receipis— 1882. 1883. 
nnn adadammnceninienmme - $1,006,900 $954,252 
I ini nicintn dent eiendukn dnmiingmede 67,072 34,657 

pg ee $1,073,972 $988,909 

Disbursements— 

I i ls $1,119,657 $908,785 

I ne 65,688 116,417 

Total disbursements. ..................- $1,185,345 $1,025,202 

RNS BAP FON wdcdccccess ccccecoceseces: def. $111,373 def. $36,293 
GENERAL BALANCE DECEMBER 31. 

Assels— 1882, 1883. 
Cost of road and equipment..............-. 27,779,900 $27,867,110 
Investment in stocks and bonds ........... 247,543 250,493 
I a 3,140 4,664 
Supplies and materials on hand............ ———-. =—i(it‘ re 
EIT EES BO PIII SI 36,729 naetniaeiadie 

$28,158,170 $28,122,267 

Liabilities— 

I innccdccsncdgne eeesemondonseee $9,755,000 $9,755,000 
ETT LL ML OT 15,008,000 15,008,000 
Interest due and acerued............ .... ‘i 241,368 7,071 
CE Ee rere 52,727 47,413 
PT cncnednuisie 6uedeseodnencads 3,101,075 3,064,783 

$28,158,170 $28,122,267 


Galveston Houston & Henderson. 


This road was only operated under lease to the International 
& Great Northern in 1883, having been foreclosed in 1882. No 
report of earnings in 1882 has ever been published; in 1881 


gross earnings were $327,652 and o 
It is but 50 miles long, and forms the only out 


rating or A gery $340,665. 
et of the Gould 


system to the city of Galveston; but the road was in poor con- 

dition when foreclosed, and large expenditures have probably 

been made on the eer: In 1879 the gross earnings were 
oO 


reported at $536,838 an 
leaving net earnings $229,551. 


Miles of road operated Dec. 31 ................-...- awovens 

Passengers Carried (NO.)......ccccccccccccccccccce panialatninaie 

III cc cccnccnccccecaceceosenessoesessosee 
Earnings from— 

Dn tntdtiecdeghebornansenesqounnetes ab neonminnnniiiied 


Total earnings. ..........-ccccs ene eneteennnnied 
Expenses for— “ 
Conducting transportation ...... eeconidemensennne sonehnews 
Motive po 
IL 0 in onc eancdinends sbeeneeeneeeneannes 
i i. i. cccccuone couneansensecetesdosedeness 
DET cadaccnudbeendssennetes seeennetdsenceencecen anscese 


I cccccccecdcectccccos cccnvceccccscodsnesss 
Deficit for year..... dideabebeedhadnnrcees ceseneeneuneeth ace 


Texas & Pacific. 
1882. 
1,487 
392,365 


Miles of road operated December 31...... 





Passengers carried (No.)..... pecccecececcnce 
Freight carried (tons).......-.... -2--.eee-- 


1,049,262 


perating expenses only $307,287, 


1883. 
50 


91,195 
189,190 


$280,089 
88,624 
21,117 
$389,830 





12,714 


$432,082 
$42,252 





1883. 
1,487 


744,745 
946,219 
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et agaae Jrom— $3 ee $4, 1883, OPERATIONS AND FISCAL RESULTS. 
¥ reight eee se eee et eee eee eee ee : : $06.9 567, 043 O erati on — ] RRO 
IN cncitedesss+ss<s.ccnennconnee-- 1,147,292 Levee? (eo eemdteh 4,755,994 4 91882. 
Mail, express, &C..........--.ccccccsecccess 965,496 "902, 939 Passenger mileage....... NESE ORL SR PERE 11 4,687.72 24 11273291988 
: ~ ms ge pa te Freight (tons) moved................ iahtenibatigiel 3,490,27 2’ xn seas 
Total earnings. .........0........0+-2+-- 95,010,798  97/005,008 | Bos anes eninoae BTOZIR 21 GO syne 
Expenses for 7 _ | Average rate per tom per mile.........-...-.- 1°48 cts i-43 om 
Conducting transportation ................ $1,265,325 $1,618,475 Earnings— g 8 
Motive power ce ececceececeees ceoeeceeeeseseceeece 1,664,135 1,742.724 Passenger EER Se eS Pe Te ne > eee Te 9 693 243 rs) $ \. 
Maintenance of way.............--..- cocoon 8=._«sO41,, 1 48,988 TORU ne dc cobeoclenntonccennsues 8 460461 kt 221 
Bemintenance Of CAPS. ......pccocecccccecccs . "356,522 435,986 | ypai] express, &c . 1.507.305 1 64,959 
ai al RI a aN a 148,120 176,984 ’ ss etait ala ate iain ae ee seatachese: __ ae 
‘ 38 5 j y eeeneneeeneneeee *.e e868 2 ) 7 
Total expenses. .........-. ------------- $4,576,440 $5,397,644 Total gross earnings. 12,661,709 13,064,745 
i : pees Operating expenses— 
Met carmings. .........25----ccecsecesceeres - $1,343,292 $1,648,008 | yaintenance of ita aii die ila dialed 1,348,214 1,493,984 
Per cent of oper. expenses to earnings .... 77°30 76 61 | Maintenance of equipment................--.- 1,118,3i1 1,124 ‘216 
INCOME ACCOUNT. Transportation @xpenses.........-..---.----- 3,005,339 3) ,288,026 
Receipts— 1822. 1883. BMIsSCCHANCOUS. .... ccc ccccccccccccccesccccccce 939,554 529,045 
a a ee $1,343,292 $1.648,008 , ee oes 
Other receipts..... he) ENT IN 346,511 392,791 Dotal. .....--- 220+ --- eens eee cece eee ee eens C,071,448 6,435,271 
: - avons OG OREMTIAS.. 20. wcnccesssanocccecccssccssosiocs 6,590.261 6,629,479 
Total net Income... seeeee eee seer eee ere $1,689,803 $2,040, 10, 799 Per eent of operating expenses to earnings*. AZT 95 49°95 
Disbursements— . : nome 
arate vag — Pikdteenessondeses waccossvese - $1,670,950 $1 970.085 * Excluding rentals and taxes. 
tt Si, oc ccankepemeeeoesit one 137,333 244,517 > 
: Milwaukee Lake Shore & Western. 
. . - o. ™ y. > > or ss) «> » n ‘ 
Total disbursements. ........-..-+.-2---+- $1,808,283 2,214, A02 (For the year ending December 31, 1883.) 
PEE BO PONE cnccccncncccsesenevcesesose def. 118,480 = def. 173,603 Tl 1 ' thi ‘ itovet] 
GENERAL BALANCE DECEMBER 31. 1e annual report of this company is altogether statistical, 
a 1882 1283. the figures being given without remark or comment. The 
Cost of road and equipment.............--- $61,589,602 $62,404,552 business of the company seems to be healthy. The traffic 
eo... .. .csesesabocdosne 2,904,356 4,110,410 | statistics were as follows: 
fash and accountscollectib’e............--. 1,112,095 644,057 1832 1683. 
Investments in stocks and bonds........... 7,749,187 7,936,720 - err one 
Baking fund and advances........ ........ 96,491 120,045 sree ed - rapa ae carried... eas. a rigs" 9 tA 
iinet ietiaernknddiineenets |) fees coo ene he aie tree op atone a: “4 . en 
RNP sccicsccattcecs nocnvesthon 1,866,584 2,040,187 | Average rato per pass-nger per wile..... 3,000 Fa 
we CAA WR a eee Number of tons carried one mile......... 07,5 548,115 31,747,993 
e 644, = ‘ S. 2 O15 arta 
Liabihties— Panes “ryewewes | ae rage rate per top per mile............ 215, Q9¢. =" 10000. 
ESET a a $32,145,200 $32,161,990 The earnings, expenses and income for the years 1882 and 
is ci cindcektaneneeenecetenie da 41,715,000 41,714,000 | 1899 have been as follows: 
ES OR ee 909,090 2,112,550 oe 1222 1883 
Interest due and accrued...:.... .....--... 654,470 678,635 = nore ; 
Fee i ncatcnein meanness 172,774 169,335 | Miles of road.............. ere cccceecsceece 326 389 
EL Ee = £7,630 21,721 Earnings sremn— 
es new sapegupe Dc casceggeenes Heneiind eewecenendne B59 7,36 $696,618 
TE Se me 64 4,164 ea ee 8 POND... pci ctnncdcs cosaceestinnesébe “75,024 309,975 
: — SN TT co cictndetee ane: adeaeaes 37,3950 52,07 
Central Branch Union Pacific. : a see 
1882 1883. I I i ns ee nccesedammmemeas KIO 81S $1,058,663 
s 7 ‘ 7 =o 
Miles of road operated December 31....... 388 gag | UPttating expesece ane taxes... ....... DD esis. Pes 
Passengers carried (NO.)...........-ccccecee 145,04 164,743 SSS EOS IEDC IEDR $325,274 $382,135 
E wee 7s (VOUS)... ..2-20-200 seeree ees 317,434 371,996 Per cent of operating exp. to earnings... 63°78. 64°34. 
arnings from— aehithitihelie v cciaaiaiaatiainl 
Sd cbieciguntunhmininsomneneivestantin $°S2,960 $1,143,780 aa 189% 
Passengers. jones ahegae ibetbendesenereepess 242,715 ZOSABT 1 aot capni ings $328,274 O582.198 
RETO, BB cvertes-- +++ conewveerewe + mem a ae uted I aia icine naa nicki neem a timan 3,09) ; 4,942 
Pa — SP SDOOS SDSS OLS SSSSOSOOSSS®O $1,014,044 $1,505,347 Total net recel ts eS EE eee ae aE S$: $33 1, SHY F: 593, O&O 
Tpenses Jor— Interest paid (including incomes)........ 2-9, O71 282,84 
ome ucting transportation  iedimiiibaiiens $161,168 $217,332 » ( ¥ , , —— 
PER» sLiedeveeberecoecoecewoseecese 18},369 268,148 SEE SSSA, gee See er ee ee dias $102.762 £110,231 
ES ES 160,226 260,673 _— * “a 5 , 
—— Pi oducktedéabnesonceeeens - 16,475 57,084 
ROE es AEE LE SAY ep epess ae ee N 18,508 26,036 tae 
-— — GENERAL INVESTMENT NEWS. 
Ee PO $572,716 $830,173 
DL. <trtcbechepecercosqvetyeessecet $141,298 $675,174 . , . . 
¢ OVW *K Ay Ih e ] ’.— VeSSrPs. «Ll, | Tay 
Per cent of ever. panenses to ane. .... 56°48 55 15 Buffalo New York & Philadelphia.—Messrs. LL. H. Taylor 


Wabash St. Louis & Pacifie. 


The only figures relating to the Wabash road are for the six 
months ending December 31, and the income account for that 
six months and the balance sheet December 31 were as follows: 

INCOME ACCOUNT SIX MONTHS ENDING DECEMBER 34. 


Recerp!s— 
Net earnings.... 


Total receipts... .:....ccccccccccree _ 
Disbursements— 
Interest en bonds 


Taxes, B6...3 ee ee ee ee eee 


Total disbursements....... isiinakan ti Get lalate teenies Peer ae em 


Balance for year 


ee ee ee eee eee eee eee, Peer ee eee eee 


GENERAL BALANCE DECEMBER 31. 


"er fre e@eweeeenrereneeneereneeeneeeee 


Dividends and other recei ipts... ie rae weet snndnngidiinene 


ee 


ak Ee EL ee Oe eee ae Tees 


18§3. 
. $2 ry 760 


-- wie 3,057 





ee. $3,200,147 
.-. $2,204,545 
wad 567,235 
we 338,616 


.-. $3,110,396 
pile $89,751 














Assels— 1883. 
Cost of road and equipment....... seeorewnl $116,: 520. 942 §$117,625,082 
Investments in stocks and bonds........... 8, 667 697 9,365,677 
Supplies and materials on hand..... seccses "700,404 GO0,494 ° 
Income account (debit).......... pwlsowss bod 2,035,880 4,073,584 

$127,733,923 $131,664,837 

_Liabilities— ’ 

Ee eee ebbeenas - $27,140,590 $27,337,200 
erred stock..... sedaieaiiiastialialintaieti ta cmteaslinitiniatians 23,034,290 23,034,200 
ET eS sehen - 470,937,854 76, 466, O75 
Interest due and accrued ................. ‘ 1,443,010 13 yA 4.836 
Notes and loans payable...............-... 3,276,056 »773,516 
Balances and accoupits........ ...... serene 1,902,273 "509.010 
$127,733,923 $151,664,837 


Illingis Central Railroad. 


(For the year ending December 31, 1883.) 


An abstract of the annual report, inclatling 4 income account’ 


and balance sheet, was — hed in the CHRONICLE V. 38, p. 


237. The year 1883 is t 


1e first in which the earnings of the 


Southern Line have been included with the balance of the sys- 
tem, but a statement of all lines for 188% is presented to make 
a proper comparison. The operating expenses as given here- 


with do not include rentals or taxes, 


1882. 

Tota! road operated.......4.. ielntiiiatiaa od iines 1,908 

z Sint titieheitinde wien ectiamt tiene elites base 330 
assenger, mail and expr €S88 CaYs8..a......-.. 

Freight and other cars.......... 9n<6essous so 8,773 


Derricks, snow plows, 


Crom cccccccctban eer 


1883. 


1,928 | 
340 


315° 
8,169 
, 81 





& Co., in Philadelphia, deny positively the rumors regarding 
the asserted borrowing of moneys from the Messrs. Seligman 
for the purpose of paying dividends on the preferred stock of 
the Buffato New York & Philadelphia, and say: ** The funds 
used to pay the dividends came from an wundivic ied cash 
surplug of 2800,000, applicable to this special purpose.’ 











Chesapeake & Ohio.—Comparative statement of earnings 
and expenses for the month of Januar y is as follows 
188 T8853. Tne. 
Rich onde bast ou cba edean ser coe E80, fe 1 $251,969 $28 .651 
Ps c necwcsececceveenat- chebubecos 215,011 21,714 3, 296 
EE ere $65,609 B10,255 $25,354 


Chicago & Eastern Tllinois.—The stockholders of the Chi- 
cago & Eastern Lilinois Railroad are to mect in Chicago on 
May 20 to eonsider a proposition to borrow $6,000,000 for the 
purpose of retiring all the outstanding bonds of the company, 
paying its indebtedness, and completing, i improving, extending 
and operating its railroad. 


Chicago St. Louis & Pittsburg.—At Indianapolis, March 
19, the stockholders of this company held their annual meeting. 
The first action taken was the approval of a consolidation of 
the Chicago St. Louis & Pittsburg road of Indiana with the 
Chicago St. Louis & Pittsburg road of Iilinois, the Saskinene 
of Illinois having enacted a law at its last session permitting 
such consolidation. The gross earnings for the year 1885 were 
$5,320,937; net earnings over oper: iting expenses, $984,972, 
against $703,584 net in 1882 and $641,053 in 1881. The stock- 
holders elected as directors for the ——— year William L. 
Scott, Erie, Pa.; O. J. Osborn, New York; George B. Roberts 
and J. P. Green, Philadelphia ; George Driges, R. B. Roberts, 
George Williams, William Borner and F. W. Belc. The five 
last named are new men, 


Colorado Coal & Tron Company.—At a meeting of stock- 
holders of the Colorado Coal & Iron Company, a committee, 
consisting of Charles Moran, L. H. Meyer. Reuben Leland, 
Isidor Wormser and Spencer Trask, was appointed to co-operate 
with a similar committee recently appointed at a meeting in 
— to prepare a ticket for the annual meeting in 

ri 
ihe result of the meeting in the election of the comnitttee 
by a vote of 29 to 26 was said to be favorable to the present 
management, ° 
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Flizabetntown ‘Lexington & Big Sandy, Comparative 
of the earnings and expenses for the month of 








ement t 
ry is as follows: sii 
a - 1884, 1283. 
SE secesweeseee $47,387 $17,393 Dee. $505 
aases...- rr igaliea bdo dig iin siueseesn, Genes 45,908 Dee. 2,026 
gponses..---------°- —_—-—_—- —— —-— 
celtics s-acnreee Pe : $3,503 $1,934 Ine. $1,521 
International Enter-Oceanic & Oriental (Hexieo.)—A 


dispatch from Mata moras, Mex., says that Mr. James_ 
Belder, of Monterey, has been appointed receiver of this line, 
which was projected from Laredo via \ ictoria and the coast 
to the city of Mexico, and on which considerable grading has 
peen done. 

Kentucky Central.—Since some of the large stockholders 
of Kentucky Central refused to join the ayreement for an 
assessment to raise funds to meet the road's indebtedness, 
other plans of re-organization have been talked of. The latest 
is that the bond and stock holders who are willing to help 
the road should form a syndicate, and, by paying the debt, 

revent the appointment of a receiver. — It is said that having 
thus bought the debts of the company, the syndicate will de- 
manda sale of the road, and if possible buy it in, and if not, 
let stockholders outside of the syndicate take care of them- 
selves. 

Mexican Central.—A Boston dispatch says: ‘‘ Within a 
month the Mexican Central Railroad will issue securities due 
to block subscribers; $4,000,000 in bonds will, therefore, be 
issued upon a single date, the largest amount ever issued 
at any one time. As they were all paid for some time 
ago, and no more assessments remain to be paid, some curi- 
osity is manifested as to how many of these bonds may come 
upon the market. The total amount of Mexican Central bonds 
issued to the subscribers to the four series of blocks and 
$2,000,000 bonds to the founders will amount to $35,000,000,” 


Mexican National.—A statement has been prepared by the 
directors of the Mexican National Railroad Company for sub- 
mission to the bondholders, on the subject of the financial 
condition of the company. It is proposed to fund all coupons 
from and including April 1. 1884, to Oct. 1, 1886, of bonds bear- 
ing date April 1, 1881, and to fund the coupons from and 
including July 1, 1884, to Jan. 1, 1887, of bonds bearing date 
July 1, 1882. There are $19,530,000 of the first-named bonds 
and $5,090,000 of the second. 
coupon was considered by the Executive Committee March 19, 
The company has been negotiating with capitalists in England 
for money, but a short time ago the negotiations fell through. 

Missouri Kansas & Texas.—The Treasurer reports that the 
privilege of exchanging the second mortgage income bonds 
and coupon-scrip upon the terms adopted by the board of 
directors November 2, 1883, is extended until further notice. 

Nashville Chattanooga & St. Louis.—The gross and net 
earnings for February, and for the eight months ending Feb- 
ruary 29, in 1%53 and 1884, have been as follows: 


-——-February._—— _—--8 meas. to Feb. 29.-— 
So. , 


























8! &S84. 18*2-83. 1883-84. 

Gross earnings..... .... $195,262 $210,495 $1,574,184 $1,524,398 
Operating expenses ... 106,336 119,221 872,024 S20,=48 
Net earnings............ $28,926 $91,274 $702,160 $743,545 
Interest and taxes..... 94,530 99,482 433,925 442,306 
ae eo. $34,396 $35,792 $268,231 $301,239 


New York Lake Erie & Westera.—The gross and net earn- 
ings for December, and for the three montis ending December 
31, in 1882 and 1883, are given below. The gross earnings in- 
clude only 68 per cent of the earnings of the N. Y. Pa. & O. 
Railroad, leased in 1883, and the net earnings thus compare 

— oO i 
properly with the previous year. 
—— —-Pecember. 
1882. 188s. 
SESS GIT O LTE $1,591,403 $1,827,563 Ine. $152,164 
i 1,597,226 Ine. S47,560 


Workiug expenses........-..... 1,240,665 




















TS ees $141,738 $226,312 Dee. $215.596 
--Oel. —Dee.—3 mos — 
1-82. Lee. 
Eee SI825..287 PH.41L5,090 Ine. $1,684,458 
Working ex penses.............. 7,486,964 4,612,907 Ine. 1,157,443 
Net earnings..........2-..-.9.,242,2409 $1.772,788 Dec. £69,484 
, Py Y t. r . - * > a | om - 0+ ye © ‘ 
New York West Shore & Buifato.—It is reported that a 
eo, 
1} 


plan for the financial reorganization of the West Shore read wi 
shortly be submaitted to the creditors of the company. The 
proposition favored now is to issue @ $25,000,000 6 per cent 
second mortgage and to fund three years’ coupons of old bonds 
into the new. Enough cf the new bonds will be reserved to 
retire the $10,000,000 of income bonds issued to the North 
River Construction Company, and the remainder will be 
issued to provide equipments, &c. The terminal bonds author- 
ized will probably be withheld from the market fora year. 
The scheme is said to be favored by a controlling interest in the 
road, byt is opposed by some large hondholders. 

North River Construefion Co.—Receiver Ashbel Green 
has given notice that the North River Constructicn C Mapany 
will go into liquidation, and that the books have been closed 
permanently. 

Oregon Railway & Navigation Co.—The Boston T'ran- 
scrip: says: The Oregon Railway & Navigation Company has 
not published any earnings since its December report until to- 
day, when the gross earnings for February and since July 1 
are given out. The figures in deéail are as follows: 


James iM. | ; - ; 
* to complete the Baker City Branch Company to a junction 


_with Oregon Short Live. 
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ee eee 
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The question of passing the April | 


pany. 
fare the committee appointed to reccive proxies in favor of the 


FWwith January, 1883. 





Se .  o.scs cigoucdnbesbeces rates -- $299,374 $372,600 
Junuary net ........ VSCCEEMECORE REST SOSe SiG ene >. sbanneds 189,£00 
Ne mbegsns = bedee CaweSbbdhesem gee seenesacens 187.503 233,238 
ET SED ici aika = canna eepiiaeabenbibind dina *25, in miosis 71,200 
SCE Me SN... . ccc cuuiiesdsas cece dhaemes 3,738,051 3.372.548 
EE We Mb acacudesnesncsocsss Riscagete  - ssannekn 1,659,800 


—The Oregon Railway & Navigation Company’s loan of 
$3,000,000 was taken largely in Germany. The balance was 
subscribed for in England and America. This loan was made 


Terms are not stated. 


Oregon Sauthera Improvement.—A dispatch from Port- 
land, Oregon, March 20, said: ‘*The Oregon Southern Im- 
provement Company filed a mortgage of $2,000,000 yesterday 
to secure the bonds issued on the company’s property in Coos 
and Douglas counties. The bonds are payable to the Boston 
Safe Deposit Trust Company and bear 6 per cent annual in- 
terest, payable half-yearly. 


Pittsburg Cincinnati & St. Louis.—-The annual meeting of 
the stockho!ders of the Pittsburg Cincinnati & St. Louis Rail- 
road Company was held in Columbus, O., March 18. The 
annual report for 1883 is as follows: 














aia n ares citi man cmd sinddiammhane taba $4,623,710 
Expepses....... juecennenagnes conte Phineteniaikndeeiannerawinies 3,087,465 
a hades bitten: Cantenmmmienendel $1,536,275 
Add amount received for interes, &e2....2..2 2... ee ree 8.784 
Tl iidtuniddindi chdheinaiemehderimbnndtdbmeddndenhandan $1,515,059 
Interest on bonds............. sini daliiigsh k mittee oardin ecard sam eaniaeiie 707.290 
intact cddibdiemeandenennnins ectaveuncenste ete ~ 98,564 
tins chia: saniaiesaiee Sans niin a det ieitianiia aia deed tein abel ted $1 006,154 
I i le cl $ISR,905 
Deduct losses on leased iines.......-. Mhisekt dphmeseneameda 592,747 
EE Ee a ee ae ne $93,841 
RE EE ee ee ee a ee, AERC ee $7,407 


The following directors were elected: G. B. Roberts, J. N, 
McCullough, William Thaw, Thomas D. Messler, R. Sherrard, 
Dp. 8. Gray, H. H. Houston, Wistar Morris, J. N. Dubarry, W. 
H. Barnes, J. P. Wetherill, G. H. McCook and John P. 


Green. The organization of the board was postponed for the 
present. 


Pittsburg Fort Wayne & Chicago.—A special meeting of 
the stockholders of the Pittsburg Fort Wayne & Chicago 
Railroad has been called for April 3, to vote upon a proposition 
for a new issue of bonds. By order of the Executive Com- 
mittee, President L. H. Meyer has issued a circular to the 
stock and bond holders explaining the situation. The lease of 
the Pittsburg Fort Wayne & Chicago Road to the Pennsyl- 
vania Railroad provides that the stockholders of the leased. 
road shall keep that property in good running order. To pay 
for the necessary betterments, the lessor company has issued 
to the lessee company for several years special guaranteed 
stock known as ‘‘ betterment stock.” 

So long as this stock seemed the least burdensome security 


that could be placed at par, the directors of the Pittsburg 


Fort Wayne & Chicago Company were satisfied to issue it; but 
when it advanced in market value above par, the directors 
did not feel that they had the right to issue it at par. The 
inevitable result of such an issue, it was stated, would enable 
the lessee company, by accumulating these issues in a trust or 
sinking fund, in a few years to ontgrow the lessor company in 
the control of the latter's own property. The issue of the 
‘betterment stock” was therefore stopped, and negotiations 
have been pending with a view to providing some other form 
oi security to cover the costs of the improvement. 

The directors of the Pittsburg Fort Wayne & Chicago Road, 
have decided to submit to the stock and bond hoidcers the 
proposition to issue mortgage bonds not exceeding $20,000,000 
in amount; the bonds to have fifty years to run, and to be 
issued from time to time, as required, to pay for betterments 
under the the terms of the lease with the Pennsylvania Com- 
Louis H. Meyer, George W. Cass and Charles Lanier 


proposition, 

The Pennsyivania Railroad Company claims to have made 
hetterments on the leased property amounting to $3,000,000, 
for which it has not yet beén paid. 


Union Paeific.—The statement of net earnifigs for January 
has been published and shows a large decrease in comparison 
This is undoubtedly owing in great part 
to the cutting in rates, which is a temporary difficulty. 
The candor and fair dealing of the managers in con- 
tinuing to report the earnings when they make a bad 
showing, will impress the public most faverably. The 
Union Pacific is reducing its debt by land sales, and had 
it not been for the delay of Oregon Railway & Navigation in 
compl+ting its line to Baker City to a junction with the Union 
Pacific’s Oregon Short Line, this road would now have the 
benefit of a large Oregon business. As it is, the connection 
will probably soon be finished. The following is the statement 
of earnings and expenses for January ; 














1884. 18°38. Changes. 
| EEE Sea ee Soe ae ee $1,538,908 $1.916,854 Dec. $377,946 
Opeératiug expenses ........... 1,305,364 1,019,122 Ine. 286,243 

TP itmatheenn domende bon $233,544 S997,732 Dee. $604,189 


—The land sales of the Union Pacific Railway for the month 





| 


of February were: 1884, 173,593 acres for $418,657; 1883, 42,620 
Facres for $137,902; increase, 130,974 acres ; $280,755. 
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The Commercial Dimes. 


OOO ee a a a a a ee a ee ee 


COMMERCIAL EPITOME. 


FRIDAY NIGHT, March 21, 1884. 


The weather the past week has been more favorable for the 
season of planting and sowing in the West, causing declines 
in prices of food staples, and giving some impulse to general 
trade; but business is quite backward for the Spring months, 
and nowhere are any very sanguine anticipations entertained 
regarding the outcome of the near future. Yet there is no 
apprehension felt that any serious complications will arise, 
and confidence is expressed that values are uniformly on a 
sound basis, promising that any change will be for the better. 
The financial situation is calm, and the political atmosphere 
gives littie indication of the approach of a canvas for the 
Presidential successior. 

The speculation in lard has been quite without spirit in the 
past week, and prices have materially declined, a slight rally 

esterday being followed by renewed depression to-day, prime 
estern closing at 9°70c, on the spot and for March and April 
delivery, 9°74@9°76c. for May, 9°82@9°84c. for June and 9°86@ 
9°88c. for July. Pork has sold to a moderate extent at 
$17 6214@17 75 for mess and $20@20 50 for clear. Bacon 
‘remains nominal at 9%4c. for long clear. Pickled cut 
meats have had some inquiry at 814@8%c. for bellies, 
8iz@8léc. for shoulders and 11°4,@124c. for hams, and 
smoked are quoted at 13!4@138léc. for hams and 914@91éc. 
for shoulders. Beef is nearly nominal at old prices. Beef 
hams are drooping at $27@$27 50 per bbl. Tallow is easier at 
74@73¢c. Stearine is quoted at 9°4@10c., and oleomargarine 
83,@9c. Butter is dull, except for new creameries at 34@ 40c. ; 
estern factory quoted at 15@22c. Cheese is scarce and 
firmer, but very dull at 12@1514c. for factory. Eggs are dearer 
at 23@24c. per doz. The Cincinnati Price Current has printed 
its compilation of the pork-packingjfor the past season at seven 
cities—Chicago, Cincinnati, St. Louis, Kansas City, Indianap- 
olis, Milwaukee and Louisville—showing the total to be 
3,867,485 hogs, against 4,450,940 last year, a decrease of 583,455 
hogs. This is a decrease of 18°37 pounds in the average gross 
weight, making a deficiency in the manufactured product 
equivalent to 848,000 hogs, or 19 per cent. The decrease in the 


yield of lard is 2 4-10 pounds per hog, which is equivalent to |. 


91,000 tierces. The reports of the stocks of provisions show a 
decrease of 53,500,000 pounds of meats and 108,000 barrels of 
pork. The stock of lard is about 6,000 tierces greater. 

Rio coffee has been dull and declining, and fair cargoes at 
the close are nominally 1114c.; options have been active, 
excited and panicky at a decline of Ic. to 114c., closing at 
9°10c. for March, 9c. for April, 8°95c. for May and June and 
9-05c. for July and August ; the stocks are largely in excess of 
those held here at this time last year, while prices are 
materially higher than then; the failure of three firms has 
added to the demoralization; mild grades have iatterly sold 
more freely, notably Padang and Caracas, but at lower prices. 
Tea has been fairly active, but at lower prices; Japan sold to- 
day at 30c. for April, 3144c.@31%¢c. for May and 3224@38c. for 
June. Rice has been quiet and steady. Refining molasses has 
declined to 22c, for 50 degrees test Cuba ; New Orleans has not 
changed materially and has been quiet. Spices have been 
quiet, with ginger and cassia lower. Foreign fruits have been 

enerally steady, and raisins have advanced. Raw sugar has 
n fairly active at declining prices, fair refining closing 
nominally at 52,@5 7-16c., with centrifugal 96 degrees test 
not over 6%¢c.; fair refining has sold freely for July at 5‘77l¥c.; 
refined has been quiet at 7°g@7%4c. for powdered, 7°4@7 7c. 
for crushed and 7 5-16@73¢c. for granulated. 

There has been a steady but quiet market in all grades and 
descriptions of tobacco. Kentucky has sold to the extent of 
374 hhds., of which 125 hhds, were for export ; on the Tobacco 
Exchange 550 hhds. have been sold. Lugs are quoted 714@8c. 
and leaf at 8!g@ilc. Seed leaf ruled steady though by no 
means active. Sales for the week embrace 1,050 cases, includ- 
ing 500 cases crop 1881, Pennsylvania, 6@10c.; 250 cases crop 
1882, Pennsylvania, 5@20c.; 100 cases — 1882, Wisconsin, 
Havana seed, 30@35c.; 100 cases crop 1882, New England, 
9@25c., and 100 cases crop 1882, Ohio, 9@1214c.; also 500 
bales Havana, 80@$1 25, and 200 bales Sumatra, $1 20@$1 60. 

The trading in naval stores has been limited, and not until 
to-day were there signs of weakness; spirits turpentine is now 

uoted at 34!4@34éc., and strained to good strained rosins 

1 4744@$1 5244. Infmetals nothing of interest occurred, 
the feeling being almost uniformly easy. Refined petroleum 
has ruled steady at 81¢c. for 70 Abel test, and the sales have 
aggregated 30,000 bbls. on that basis. Crude oil certificates 
have been irregular and inclined to weakness, but to-day re- 
newed buying on the ‘‘long” side brought out a higher 
range of values; the opening price was $1 00°¢, highest 
$1 00%, lowest $ 1 0014, and closing $1 00°. 

In ocean freight-room berth rates have been irregular and 
inclined to easiness. Charters, particularly petroleum ton- 
nage, have been,well maintained. To-day grain to Liverpool 
by steam was quoted 114@13%4d.; flour 7s. 6d. per ton; bacon 
108. @ 12s.'6d.; cheese 15@20s.; cotton 7-64@1¢d.; grain to Lon- 
don by steam was taken at 3@314d.; do. to Avonmouth by 
steam at 3d.; do. to Antwerp by steam 2d.; do. to Stettin by 


a 
COTTON. | 
FRIDAY, P. M., March 21, 1884, 
THE MOVEMENT OF THE CROP, as indicated by our tele 
from the South to-night, is given below. For the week endi 
this evening (March 21), the total receipts have reached 49 
bales, against 49,876 bales last week, 68,720 bales the previo 
week and 76,487 bales three weeks since; making the total 
receipts since the 1st of September, 1883, 4,528,559 bales, against 
5,242,783 bales for the same period of 1882-83, showing 
decrease since September 1, 1883, of 714,224 bales. P 


Sat. Mon. 








Receipts at— 





























Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston ... .. 544) 288) 191) 975) 1,782) 361] 41g 

Indianola, &c. oeine _— eons nadie pea ee 
New Orleans...| 1,059] 2,805} 3,917] 325) 685) 1,641! 10,439 
Mobile.......... 442 593 65 5 320) 367] 1,792 
DD nnet weasel -cosnds cee eece cence oats 947 947 
Savannah ...... 505 687; 1,121 353 992 806) 4,464 
Brunsw’k, &c. o2- wees ree: sees cone sues saul 
Charleston ..... 707 792 584 765 604 913) 4,365 
Pt. Royal, &c. oace eieiia adie awit’ wees * g 
Wilmington .... 25 98 47 36 161 86 456 
Moreh’d C.,&¢ cece cece cece — owes 92 92 
Norfolk......... 517| 1,175) 1,313] 1,740} 1,675) 1,244] 7,664 
West Point, &c _— cece en nlite ----| 2,0927| 2,597 
New York...... 160 201 247 236 149 11) 1,004 
Boston ......... 609 565 838 382 327 289] 3,010 
Baltimore ... .. oees ence coos — soos 249 949 
Philadelp’a, &c. omné 754 35 129 219 347; 1,484 
Totals thisweek! 4.568) 7,955) 8,358| 4,946) 6,917) 9,688] 42,635 








For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1883, and the stock to-night, 
and the same items for the corresponding periods of last year, 





























1883-84. 1882-83. | Slock. 

Pe ping This |Since Sep.| This {Since Ser. sa.4 | i999 

' | Week. | 1,1883. | Week. | 1,1882. 

Galveston ..... 4,141) 574,433) 19,616| 726,058 25,191] 63,065 
Indianola,&ec.| ...... 8,312 138} 15,789) =: 

New Orleans...| 10,432/1,443,578| 29,997 1,458,922) 270,338/317,480 
Mobile .... .... 1,792) 242,184) 2,640) 297,313) 28,321! 34,652 
Florida... .... 947; 40,146 95| 14,685; 2,129| ...... 
Savannah..... 4,464) 635,452] 14,727] 748,035| 30,748] 73,786 
Brunsw’k, &c|_ ......- / a= a 8 ~cenees avila 

Charleston. .... 4,365; 408,802) 8,506) 533,595 29,449) 50,287 
Pt. Royal, &e. 8| 13,237 216} 21,749 8 400 

Wilmington... 456} 89,132} 1,656) 121,846 5,743] 12,778 
M’head C., &¢ 92| 12,309 154] 17,250) ...... ictal 

Norfolk ........ 7,664| 558,257| 11,743) 707,136! 19,407) 63,946 
West Point,&e} 2,527) 214.160] 3,411! 205,999)  ......| cece. 
New York ..... 1,004} 94,669} 3,417) 120,487) 344,923/226,557 
PE 3,010! 144,389 4,614| 142,149 7,510 5,885 
Baltimore ..-..! 249} 19,932 578| 37,900) 12,270) 26,488 
Philadelp’a,&e.| 1,.484| 21,883) 3,524) 68,362) 12,825] 9,580 
es 42,635 4.528,559|105,062/5,242,783) 788 889 884,904 

















In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





























Receipisai— | 1884. | 1883. | 1882. | 1881. | 1830. | 1879. 

Galvest’n,&c.| 4,141/ 19,754) 5,632) 13,113; 4,690) 45,631 
New Orleans.| 10,452; 29,997) 13,148) 38,024) 27,057) 16,667 
Mobile .... .. 1,792) 2,640) 4,154! 3,784) 2,341; 2,808 
Savannah.... 4,464} 14,727) 5,931) 7,033) 3,500) 8,194 
Charl’st’n,&c} 4,373) 8,722) 5,905) 5,424) 3,996) 2,888 
Wilm’gt’n, & 548 1,840} 1,931 1,501 788 1,821 
Gorfolk, &c..| 10,191) 15,154) 13,887 8,723} 6,240) 11,353 
Allothers....| 6,694) 12,228) 11,332) 16,088) 4,807) 11,336 
fot, thisw’k.| 42,635) 105,062} 61,916) 93,690! 53,419! 60,698 
Since Sept. 1./4528,559 5242,783/4236 605|5012,112 4447.669/4119,220 














Galveston includes indianola; Charleston includes Port Royal, &.; 
Wilmingtonincludes Morehead City, &c.; Norfolk includes City Point, wc. 

The exports for the week ending this evening reach a total 
of 75,326 bales, of which 41,822 were to Great Britain, 9,164 
to France and 24,340 to the rest of the Continent, while the 
stocks as made up this evening are now 788,889 bales. Below 
are the exports for the week and since September 1, 1883. 














steam 2s. 6d. per 5 do. to Hamburg by steam 50 pfennigs; 
do. to Marseilles by steam 2s. per qr.; crude petroleum to 
Pasages 3s. 104¢d. 





























Week Ending March 21. |From Sept. 1, 1883, to Mch. 21, 1584. 
a Exported to— Exported to— 
from— Great Conti-| Tota! | Great Conti- 

Brit’n.| France| nent. | Week.| Britain.|\Frane} nent. Tota . 
Galveston..... ie 880| 7,415) 245,423] 34,203) 79,925) 359,556 
New Orleans..| 11,320) 8,684) 3,970) 23,054| 641,9°7/204,953! 258,224) 1,195,164 
iieccesl saiesek eabesd  ecesel éacete 49,002) ...... 200| 49,262 
ES RES Sees Seen eeneee a Reereree” 3,704 
Javannahb ....| 2,780) ...... 8,490; 11,270, 152,039; 15,436; 181,844] 349,310 
Charleston *...| 9,031) ...... 8,436) 11,517) 108,483) 22,496| 120,487) 251,916 
SRUIERce F cocnecl ccccccl cocseal cocses 42,013) ...... 3,826} 46,742 
Norfolkt...... RE eR 1,622] 253,922) ...... 20,588} 274,510 
New York 6,918 500 610} 8,628} 298,102) 28,152) 79,198) 400,452 
cise vec DE essssel sesase 1,508} 60,361) ...... 100} 80,461 
Baltimore.....| 1,977) ...... 1,904) 3,881) 92,263! 1,898} 44,912) 130,073 
Philadelp’a,&c| 6,231) ......] ...... 6.231; 68,213! ...... 3,300} 71,513 

EER 41,822) 9,164) 24,340) '75,326/2,031,507/807,668, 792,557 8,221,788 
Total 1882-83] 44,251! 11.730] 34,892 194,865|2,198,384/344,869 1,051,558/8,505,111 











* Includes exports from Port Royal, &c. 
+ Includes exports from West Point, &c. 














bi ae . . 
ee atten thy above exports, our telegrams to“night also ive 5 











































































































Rl pre } @m 
Sig wit b = me ) we | 
om one | 81 5E/BZER PUES QUES ove? ove ovpZ! 
at the ports named. We add Similar figures for New York, | 2 £a ES es Ess S38 aa & 59'S Boe ~ 3 
which are prepared for our special use by Messrs. Carey, Yale | 5 kd Rig So Res Rese ee 3 Rees 5 hi S28 
bert, 89 Broad Street. ® (Bes : eS. ; Ese 2 (BSR : Bo. | gas 
—. tipboard, nol eleared—for | —— | 8| BE |: BPP ; BE! Bee | Bee TERR SEES Roe 
ow On Shipboard, not cleared—for = 4a]: gi (a: PF ia: ia: wis igik! & 
étmnianiian aoe Oe ; Be : £: ome. 3 Bs : 8 ; 83 : 
MARCH 21.AT—| gyorg Other | Coast. | hh | 3 : ; tas 8 i Bi iB: & Bip 7 Bio = 
Britain, | France. Foreign! wise, | Total. ; 2) Fa]: o: (Ss | se: 3s: : o! : go: | & 
a= aS | occ | cuseteeeecm es —_ — _ — — 
20,195 | 15,068 / 7,900! 1,612 44,773} 295,585 | &| 2 Se © re 7 ae Sy 
creseree-| 6.600! None.| 1,000] 3’000 10,600; 17'70] | 3 S/sS=3 =eS42 @N Sore Syne Bi 5; soe 
-| 1,300] None.| 6,700 650 5,650 20,7"9| 2) § FONE Fess Saks zee Sg sg Fsss as 
ncaa 3,400 | None.} 4,:900/ 1,100 9.400; 213is/f] > “Eee Bepurm Su58 SreS Bees ELLs £5 
y329 | None. None.| 1'347/ 3'699 Saati s| S| 38" ‘Fes Sas “Ese “758 “Res S25 
Tone. | None.| None.| 3,983] 3’oas 5,424) © se g- “$6 So" gS aS | FE 
1,800! None. 600 None. 2,400 342,523 >! Joo + =p ps SS ate a )" a “Se eee 
2,500 | None. 800; None. 3,300 S102 | 4 prs <6 @ te » ot > rw bs > oo 4 
TP eng ee enced Mit tna te mee FS HS ®@ 66 6G SS $$ €6 @ 6S S&S 
Total 1884 | 37,124 | 15,066 | 21,900 | 11,692 | 85,782 208 107 | 81 23] SS Tew: Pou. leo: fone we 8 5 
~ 68,118 | 16.914. 7a pan Te | ~~. o- ad . - , “7 - .  _ - ° a 
7 . = | \7= - S/SS| Imes wees Soe aa Peon wmoul ed 
Total 1883 ..... 68,118 16,914 | 76.786 13,865 | 175,683 09,221 S| Sy), Prot Hesoe jot esp ms S335| > 
389 | 12,935 | 29. ' = Sa HS o $3$S65 3882 
Total 1882... 88,389 | 12,935 | 29'197 | 4,867 | 128,388| 761'319] S | es @ RSE°S ‘ses ES°S $$Fo SSSS 
There has been a great increase in the activity of the specu- -| [se FP EE a nm 2 oe San & BS 1 
lation in cotton for future delivery at thic market the past |, wu! a4 * oS_8 $$ 8 $6 & $2.8 $o si, 
md 1 by . rt t 3 . s sce DS; mt] Ww eae: D ee Om oo! De eo. 
week, attendec Y an importan improvement in prices. | S| =a Qn &to 1a o i oo: 15 
Saturday showed an advance of a few points, and on Monday 3] Ie [HesSe EOSe oe 2 25 eee eee S 
there was a very active buying, mainly for April, and said tole, SF Bese — Secs -S - = 


be by several German houses, who would expect the delivery of 
the cotton for export. This greatly stimulated Speculation and 
caused an active buying at the South for prompt shipment to 
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MARKET AND SALES, 


The total] Sales and future deliveries each day durin the 
Week are indicated in the following statement, y= acon, 
venience of the reader we also add a column which shows ata 
S'ance how the market closed on Same days, 
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| ma 
ge) $8.2 S89 Se 2 Fi : 
. e = oc: — ~- 0 ~-b . —_ Ww ™ Weg dal 
this market. Tuesday opened buoyant, but Liverpool did g| me! Loe: met Les Lene Lge: LeEL IS 
not respond to the advices from this side; consequently there | S! 'S | neSt eeSe rier—ier meat reds Sr! ; 
followed a heavy selling movement to realize profits, under | © ' } he Soa Ps Omi tes Shaped 
which the early advance was not only lost, but the close was at | oA > 2 a > oe pS one < | 
some decline from the latest prices of Tuesday. There was Ineei ee S Ce S ga 2 2 me oO ed oo S 
some recovery in the course of W ednesday and Thursday, the a se! loo: pe Tom: TPF Mesh st SaaS 
f ) Liverpool] d M: } “ster h; Tino 1 "OV ar = ae , > pe ..° 18s: Loo. | Mo: = & 
reports from er} and Manchester 1avIN Improved, and al mia} —S— Se Bee oS So me he 
a ‘ . . _ , e 
the receipts at the ports Proving quite small, To-day there é | S| bese boo leSe lesen i sSe ese cs 
was a buoyant opening but active selling under apprehension S21 2e & & Ss §°s oO oS SR wv 
oi free deliveries on April contracts. which caused the early | =o ) == e oo - oe 2 =n 2 ono = | 3 
advance to be lost. The close was at an advance for the| m=! lock & ins SS FS haar S Ga SF nu oO by 
Prima ng all . —— i} eco} DOw Fs GES Om =O. OO Le ied ae a) 
week of 14@17 points fo) this crop and 16@17 points for the | 9] aS) 198! [ee | ef, Lee: tee: Tat: =|” 
next. Cotton on the spot has been quiet. but not being freely | ts! 2] = ee a ot wt te hay tar Om ojo od he 
offered prices are dearer, There was an advance of 1-16c. on >| F/ad8e Ga8q | GOs KASH | Oo BESS ~ 
Monday and again on Tuesday. To-day there was a further | ) BEB ees pe 2 BSS 2° SESS). 
advance of 1-16c., middling uplands closing quiet at I11¢, | ce 2 TS gm PB ae ie < | NS 
The total sales for forward delivery for the week are 600,600 | 8 So! SS48 Ie SS SSS SE 2 aS & - &y 
bales. For immediate delivery the total sales foot up this week | 2° 32 Lee, Ler | nfl Sg A nll Leo: = SS 
4,455 bales, including 037 for export, 1,559 for consumption, | 3} “Ss SSH me Se mon ress HSH Has S 
2.399 for speculation and — in transit. Of the above, — "bales “I Su~ £5 ~¢ S°3 eS°s E-s Sas : 
were to arrive. The following are the Official quotations for | ol > Se oe eee > 
Lge te , Vat ’ - | ee < —— < pad put < P< on < Leal aol me el ral 
each day of the past week, re 4 ee io oS te SF Ge S/R] hy 
y WS ® wr o S06 2 as 6 ww © bwtw oO 
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* Includes sales in September, 1883, for September, 76,200; Septem- 
ber-October, for October, 338,600; September-N ovember, for November, 
399,800; September-December, for December, 869 500 ; September. 


SALES OF spoT AND TRANSIT. | FUTURES. ’ 
January, for January, 2,817,900; September-February, for February, 


SPOT mM ARKET 












Ex- | Oon- | Spec-| Tran. ? 
CLOSED, | bec-| Tre | Deliv | 1,780,800 
eg age Seve. ae ub Un} sit, seta, | ten | eres ‘Transferable Orders—Saturday, 11°00¢.; Monday, 11'10c.; Tuesday, 
Sat. ./Firm....... 12 90 270 ones 872! 69.100 =" 11°10¢,; Wednesday, 11°'10¢.; Thursday, 11‘ldc.; Friday, 11°15e. 
Mon ./Firm./?"""""""77" 200, 451/1,000] 2277] 1 657 139,200; 200 Fridant nae. ‘oF Maroh—Saturday, 10°890.; monday, 10°960 10-980, 
Wor |/1680y at ize adv} 209) 433/1,00 “++! 524/132/400| 300 | FTiay, 11-14e. 
Thurs Quiet az, dsteaay| 225 aaa 606) .... ol $1,700 3001 The following exchanges have been made during the week: 
Fri. . Q’t & at’y, ligdec| | om | 433 pine 581 122°100 300 ‘19 pd. to exch. 500 April for May. | ‘57 pd. to exch. 300 April for Aug. 
Tora 29% H80 2 Tasslooo.a00 ams | LE BE eee 298 IS, | Pd. fo sxch: 39g Sua fo8 une 
—Saseecsere------] 537, 1,559 399) LL. "Ao pd. to exch. pril tor May. | -19 pd. to exch. pril for May. 
959 2,359 4,455'600.600 1,600 ‘36 pd. to exch. 200 Mar. for June. | -46 pd. to exch. 100 April for J uly. 





The daily deliveries given above 
Previous to that on which they are reported, UY delivered the day 
. THE SAEs AND PRICES OF FUTURES are shown by the follow- 
ing t= , In the statement will be found the 13 pdt h. 400 June for July. | -01 pd: to cach 200 Mar. for A 
pene nt: the prices of sales for each month each day, and | /13 Pd. to exeh. ‘Dril for Seat. | gt Pa: to exch. ie 
‘ 3 : #- - ‘26 pd. to exch. 100 April for Sept. | - 7 pd. to exch. 400 May for Aug. 
the closing bids, in addition to the daily and total sales, ‘27 pd. to exch. 100 Mar. for Sept. ‘B4 re exch. 500 May. for J ane. 
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‘20 b 9 pd. to exch. 500 April for May. 
‘13 pd. to exch. ] ,400 June for J uly | ‘23 pd. to exch. 100 June for Aug, 
‘19 pd. to exch. 1,000 Apr. for May. | 100 Mareh for April, even. 

‘34 pd. to exch. 100 Apr. for June. ‘34 pd to exch. 500 Mar. for June. 
100 March for April, even. ‘23 pd. to exch. 1,500 June for ~~ 
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THE VISIBLE SUPPLY OF CoTTON to-night, as made up by cable| The above totils show that the old interior stock 8 have g 
and telegraph, is as follows. The Continental stocks, as well as e- 


those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the “complete 
figures for to-night (March 21), we add the item of exports from 
the United St: tes, incinding in ~ the exports of Friday only. 

















183. 1882. 1881 
Stock at Liverpool....... bales. 1, 035, 500 931,000 776,000 849,000 
Stock at London.... .........-- 8,009 68, "300 61,000 47,100 
Total Great Britain stock. 1 1,093, 500 999. 300 837,000 896, 109 
Stock at Hamopure.. ...... .... 4,000 3.200 2.300 6.090 
Stock at Bremen.............-. 70,600 40,200 33,200 40,100 
B:ock at Amsterdam......-..-. 53,000 27,000 20,600 42.500 
Stock at Rotterdam..... ...... 1,20 2,000 58 1,120 
Stock at Antwerp..... .......--- 1,900 900 1,40 810 
Stock at Havre.... .......-..- - 206,000 125,000 125.000 136,000 
Stock at Marseilies.... ........ 5,000 4.300 2,320 5,008 5 
Stock at Barcelona .......... ~-- 61,000 55,000 43,500 25.100 
Stock at Genoa.... ........ es .700 7,000 3,000 
Stock at Trieste............... . 5,000 4, 700 2,388 3,700 
Total continental stocks... 419.700 271, 000 238,295 263,330 
Total European stocks... ..1,513,200 1,270, 300 1, 07 295 1, 159. 430 
Iniia cotton afivat for Europe. 2 LS ‘000 "249.000 27 6.000 "183. 000 
Amer’n cotton afloatfor Eur’pe 366,000 587,000 379.000 58.000 
t,Brazil,&c..afitforE’r’ps 32,000 42.060 54,000 32.00% 
Stock in United States ports .. 78,889 881,904 889.728 881,017 
Stock in U. 8. interior towns... 147,992 251.898 227,389 277.922 
Uaited Stetes exports to-day... 17,500 7,700 6,700 23,00” 
Total visible supply..... ---3.039,581 3,292,802 2.998,112 3,085.439 


OLthe above,the totais of AMEeErican and other siesaeriotionsa areas follo.s: 
Amertcan— 





























Liverpool stock..... wo evtececee 798,000 668,009 537,000 653,000 
Continental stecks........... -e- 327,000 187,000 134,000 196,09 
merican afloat for Europe.... 366.000 437.000 379.690 480,009 
Jnited States stock............ 783.889 834,904 839.723 83:!.017 
Jnited States interior stocks... 147.992 2£51,89S 227,389 277.992 
United States exports to-day... 17,500 7,700 6,709 23,000 
Motal American ......co ccccece. 2,105,381 2,586,502 2,173,817 2.561.009 
£ast Indian, Brazil, ée.— 
Liverpool stock......... eopesee 277.5500 263,000 239,000 196 
London stock........... peopasse DbsS.000 68,300 61,000 47,160 
Continental stocks .... ....... . 92,7600 84,00 101,395 67.330 
India afloat for Europe........ 215,000 =. 000 276.000 183.000 
Egypt, Brazil, &c., afloat... .... __ $2,000 0UG 54,900 32.00 
itasiioese sigue eaditantinnncttinnteniy’ iniitiaintas { 
Totel East India, &c ......-. ~ 673,200 706. 300 734,295 5,439 
Total AMETIGAN....-20-----2, 405,351 2,586,502 2,173,317 2.561" GO 
Detel viaible supply pinenitdbind 3, 039, 581 3, 292 O02 2,998,112 2 3 086 4 9 
a no} 5! ‘Dig Fllyad 63; 8 


5 3, 
> The imports into Continental ports this week have been 
49, 000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 212,221 bales as compared with the same date of 
1883, an increase of 172,469 bales as compared with the corres- 
ponding date of 1832 and a deerease of 5,858 bales as. 
compared with 1881. 

Nore.—In the visible supply table last week India afloat was stated, 
inaccurately; it should have been 225,060 bal-s instea:! of 265,000 
bales, making a dec rease of 116,072 bales as compared with 148 3, an 
increase of 230,°29 bales as compared with 1882, and an increase of 
100,797 bales as compared with 1*81. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1882-83—is set out in detail in the following statement: 
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i for the same week were 87, 835 bale: Ss and 


| to them the net overland moveinent to Alarch } 





creased during the week 22,217 bales and are to-nig! 


t 
bales Jess than at the same period last year. The recelpen at 
the same towns have been 15,066 bales less than the sama week 


last year, and since September 1 the receipts at all the towns 

are 588,562 bales /ess than for the same time in 1882-83. 
QUOTATIONS FOR MIDDLING COTTON AT OTHER M ARKETs,— 

In the table below we give the closing quotations of middlin 


cotton at Southern and other principal cotton markets for enck 
day of the past week. 





























ria, 
Week ending | CLOSING QUOTATIONS FOR MIDDLING COTTON oN— 
° ——_—_—_—~ 

March 21. Satur. Mon. Ties. | Wednes.| Thurs. | a 
Galveston....| 104 10952 10316 1053 175g 1011 
New Orleans.| 10 | 101ig | 10% | 10% | 19y | LO, 
Mobile .......; 10% 101g 10%16 105g 1053 10% 
davanuah....) 1071, 101g 1Oly 105, 10% 10% 
Charleston...) LO 10% 11 11 11 ll 
Wilmington..} 103g 103, 101s 104g 109; 2 16916 
Norfolk ...... os 16% 1% 1053 1058 Lullig | 10% 
Roston ....... lis 11g L114, 111 114 
Baltimore. .. oho 10% @7, | 107% @11) 167g @11) 10% @11) 10% @1}1 
Philadelphia. lls 11% li ll 114 
Augusta ..... 10% 102 10% 105g 10%3O%) low 
Memphis... ..| 10% 104g 1053 105, 10% 10% 
st. Louis..... 10}Ig 1012 1b% 1g 1058 Wllig | 1O% 
Cincinnati...) 104 10% 1/353 105, 1i5, 103, 
Loiisville.... (1088, D's | 103305 Gls 101g 105, 10% 




















RECEIPTS FROM THE PLANTATIONS.—The following table ig 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outporits are some- 
times misleading, as they are made up more largely one year 
than another at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comp: arative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Souther ne onsumption: they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 

RECEIPTS FROM PLANTATIONS. 


























feek Recetpts at the Porte. |St’k atIntertor Do." tPenta%e fram Plonting 
ORG 1 5399, | 188. | Sit. | 1ee2. | 1888. | 1884 | 2 | 1853. | 1A84, 
a 152,429 224.: V7, 140,612 453. 58 83 647 LO7OT4 199 £02 228, 7+9 126.276 
» ius 114,8°8 175,382: 90),245/435.050 850,2 1208) 96,209 171983. 7216 
* 418. ....] 99, 990, 150,3 0 110,467 319,04 BH", 967 5.91! 2 60 $1,284 
© | ees 92,061 134,100, 104,53” bape £$86'3°0,749 290 660! T4105) 114,12) 74.918 
Oy -Beaccse 95.057 71, 8165 112, 110/38: Oly 347.523 229,79. &?.. 00 16>.049! 80,964 
8. ....| 887701165.86-1111,481/386,3:£ 243.54 - ’ 92 94,909 

a Tee 72,031 SEES $54'326,7O3 265950 62, 57): ~e.g12! 915 
“* 22. ....{ 60,160) 134, 438) oO 13/8 362,430 323.474 21.455 5 2).07S) 51,804 
i a 51,980)135,821) 76,487) 3°3.072 50 46° 27,25. 8% 3:4 49.302 
Mch. 7.. ...| 58,747/124.826 4@,7 st 5,973 404.62. 295,477| 2 1.10.6 46,982 
* 14.4604] 57454)111,181) 49.8 “ele. 1:93 207,175 Iss. 414 105.483. 28.818 
- ee 61,916'105.052' 42,635-253.6i 279 Bis LOG 8 i 3s 19.630 
The above statement shows rl. Taat the total recetots from 
the plantations since Bepte nbder 1, I: 3, were 4,610,212 bales; 
in 1882-83 were 5,506,244 bales: in 18 were 4,411,738 bales, 
2.—That, although the rec ceipts at bh 2 outports the owt week 
were 42,635 bales, the actual movemen! from niant ctions was 
only 19,030 bales, the balance being r ta rom the stocks at 
the interior towns. Last year the re eaints fro nthe p antations 


ior 1832 they were 
31,141 bales. 
AMOUNT OF COTTON IN SiauT Manor 21.—In $935] 


e below 
we give the receipts from plantatioas in a 


ower rad add 
, an a also the 
takings by Southern spinners to the sam» date, So as to give 
substantially the amount of cotton now ia sil. 


~ 2 





























18283- “4 | r2ev-83. | 1981-82 | 1880-91, 
Receipts at the ports to Mch.21./4,528,° 39; H, 2 . 7231 125 5.607 5,012,112 
interior stocks on March 21 in | 
excess of September 1.......| 111 531 {63,461] 2Os 1 270.675 
——-——~-—— |---| 
Tot. receipts from plantat’ns |4,‘ ron 24% ,°S 24414, 144,79%15, 282,787 
Net overland to March 1 ...... 70, 526.556] 853,38 115,47 
Southern consumpt'n to Mch. 190° €P. 0) 2iv:,0 | 135,00 13 »,000 
Total in sight March 21...... 5,291, 8 16,232 29 14.53.1591 5.239.834 
It will be seen by fhe above thut th sie es Uk ATMO: ab “sight 


to-night, as compared with, last year. is OL) 413 thal :, tine 
compared with 1881-82 is 334,129 bules, audthe duceosse fiv a LS 40-81 
is 541,552 bales. 


WEATHER REPORTS BY amcor panel — WwW rent ther has con- 
tinued to act as a bar to farming operations in a lnrge portion 
of the South during the week. In Tes cas, nowever, (vuere they 
have had good rains this week), pid tive is meokiag good 
progress, and in a few districts there is soine cotlon up. The 
river has again risen at Memphis, but is expocecd to quickly 


decline, In the vicinity of Vicks sb: ig and Green 
tions are overflowed. 
Galveston, Texas.—We have had hard 


but spl 
he Lal an 


ii:e planta- 


iid, rains 
throughout the State on two days, which have been very bene- 
ficial. The rainfall here reached three inches and twenty- 
four hundredths, The thermometer has avovaged bv, ranging 
from 51 to 69. 

Indianola, Texas.—It has rained very finely on four days 
of the week, but hardly enough. The rainfell reached one 
inch and fifty-three hundredths. Cori is vencrally up and 
thriving ; there is also some cotion uy) p, an Lt plinliag is making 
2 lina Average thermometer 68, highest 76 and low- 
est 51, 

Palestine, Texas.—We have had very welcome 


un on two 
days of the week, the rainfall reaching two iu 


hes and 
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4wo hundredths. Corn and cotton planting make good 


sa and farmers are encouraged. The thermometer has 
vera ed 57, the highest being 72 and the lowest 41. 


New Orleans, Louisiana.—lt has rained on three days of 
week, the rainfall reaching three inches and forty-nine 
| The thermometer has averaged 62. . ° 


dredths. | 2 
“Mpreveport, Loutsiona.—We had heavy rain on Monday, 
ainder of the week has been clear. The rainfall 


and the rem . . " : 
reached one inch and eighty-nine hundredths. Roads are in 


fair condition. The thermometer has ranged from 44 to 71. 

Vicksburg, Mississippt.—lIt was showery on three days 
during the early part of the week, but the latter portion has 
peen clear and pleasant. The rainfall reached two inches and 
thirty-three hundredths. The planting season is very back- 
ward. The river is now forty-eight feet, three inches, above 

ew water mark ; several levees are breaking below here. The 
thermometer has ranged from 41 to 72. 

Meridian, Mississippt.—Telegram not received. 
Greenville, Mississippi.—It has rained on one day of the 
week, the rainfall reaching one inch and twenty-three hun- 
dredths. Planters in overflowed districts are discouraged by 
the prospect of continued high water. Average thermometer 
49, highest 79 and lowest 40. 

Columbus, Mississippi.—We have had rain on two days of 
the week, but at the close there is a favorable change in the 
weather. The rainfall reached one inch and eighty-seven 
hundredths. ° 

Little Rock, Arkansas.—The weather has been much more 
settled and spring-like during the week. It has been cloudy, 
wit) light showers, on three days, the rainfall reaching thirty- 
five hundredths of an inch. The thermometer has ranged from 
38 to 65, averaging 92. 

bine Bluff, Arkansas.—It has rained on one day of_ the 
week, and the balance of the week has been pleasant. The 
rainfall reached fifteen hundredths of an inch. The ther- 
mometer has averaged 57, ranging from 40 to 68. Last week 
it rained on two days, and the rainfall reached one inch and 
thirty hundredths. The thermometer averaged 45, and ranged 
from 30 to 79. 

Fort Smith, Arkansas.—Telegram not received. 

Helena, Arkansas.—It has rained on iwo days of the week, 
and the remainder of the week has been pleasant. The rain- 
fall reached thirty-one hundredths of aninch. The thermom- 
eter has averaged 538, the highest being 64, and the lowest 40. 

Monticello, Arkansas.—Telegram not received. 

Newport, Ariansas.—Telegram not received. 

Memphis, Tennessee.—We have had light showers on three 
days of the week, but the weather is now clear and pleasant. 
The rainfall reached thirty-six hundredths of an inch. Piow- 
ing is making good progress in the uplands. The river is 
again rising and is now two feet below the danger line, but 
will soon be on the decline again. It will allrun out in time for 
the making of the next crop. Average thermometer 55:5 
highest 70 and lowest 41. 

Nashville, Tennessee.—We have had rain on five days of 
the week, the rainfall reaching ninety-three hundredths of an 
inch. The ground is still too wet, and little or no plowing 
has yet been done; but as the week closes the weather has 
taken a favorable turn. The thermometer has averaged 54, 
the highest being 66 and the lowest 36. 

Mobile, Alabama.—lIt rained constantly on two days, and 
was showering on one day, during the early part of the week, 
but the latter portion has been clear and pleasant. The rain- 
fall reached four inches and sixty-seven hundredths. Planting 
preparations are very backward. The thermometer has ranged 
from 43 to 75, averaging 59. 

Montgomery, Alabama.—We had rain on three days the 
early part of the week, but the latter portion has been clear 
and pleasant. The rainfall reached two inches and two hun- 
dredths. The tributary rivers have overflowed. The ther- 
mometer has averaged 58, ranging from 40 to 73. 

Selma, Alabama.—Iit has rained on two days of the week, 
the rainfall reaching two inches and forty-seven hundredths. 
Average thermometer 55, highest 69 and lowest 37. 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—It has rained on three days of the week, 
but as the week closes there is a favorable change in the 
weather. The thermometer has ranged from 35 to 73, averag- 
ing 56. 

Columbus, Georgia.—It has rained severely on one day of 
the week, the rainfall reaching two inches. The thermometer 
has averaged 60, ranging from 42 to 72. 

Savannah, Georgia.—We have had rain on two days, and 
the remainder of the week has been pleasant. The rainfall 
reached forty-seven hundredths of an inch. Average ther- 
mometer 60, highest 76 and lowest 42, 

Augusta, Georgia.—We had rain on three days during the 
early part of the week, and the latter portion has been pleasant 
and clear. The rainfall reached seventy-one hundredths of an 
inch. In consequence of the bad weather, very little, if any, 
progress has been made in preparing land for planting. The 
thermometer has averaged 58, the highest being 75 and the 
lowest 37, . 

Atlanta, Georgia.—We have had rain on two days of the 
week, with a rainfall of two inches and forty-four hundredths. 
The thermometer has ranged from 36 to 68, overaging 54. 

Charleston, South Carolina.—Iit has rained on two days of 
the week, the rainfall reaching sixty-four hundredths of an 
se The theimometer has averaged 58, ranging from 42 
0 78, 


The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
March 20, 1884, and March 22, 1883. 




















Mech. 20, ’84.| Meh. 22, ’~3. 
Feet. | Inch.| Feet. . 
New Orleans ......... Below high-water mark) 0 3 est ~/_ 
mMemphis........ - ----Above low-water mark.} 31 11 24 
EE Above low-water mark.| 41 11 6 ~ 
Shreveport. ... ccc. Above low-water mark.| 22 1 22 2 
Vicksburg............ Above low-water mark.| 48 1 42 10 











New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871, or 16 feet above low-water mark at that point. 


INDIA COTTON MOVEMENT FROM ALL Ports. — We have 
re-arranged our India service so as to make our reports more 
detailed and at the same time more accurate. We had found 
it impossible to keep out of our figures, as cabled to us for the 
ports other than Bombay, cargoes which proved only to be 
shipments from one India port to another. The plan now 
followed relieves us from the danger of this inaccuracy and 
keeps the totals correct. We first give the Bombay statemen 
for the week and year, bringing the figures down to March 20 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 








Shipments this week.| Shipments since Jan. 1. Receipis. 
Year| Greai | Conti- Great | Conti- This Six.ce 
Brit’n.| nent. | T0l@l. | Britain) nent. Total. | Week.| Jan.1. 

















— 








1884 24,090 10,000 314,000 158,000 182,000; 340,000'53,C00| 495,000 
18£3) 1,000 24,000 25,009 150,000 251,006) 331,000/76,000) 612,006 
1882/35,000| 5,000 10,000 28% ,000/145,000! 434,000/76,000} 590,000 
1481/12,000) 4,000.16,000) 83,609)147,006) 230,000/45,000| 363,006 











According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
23,000 bales, and an z7crease in shipments of 9,000 bales, and 
the shipments since January 1 show a decrease of 41,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the Ist of January, for two 
years, has been as follows. ‘* Other ports” cover Ceylon, Tuti- 
corin, Kurrachee and Coconada. 




















Shipments for the week. Shipments since January 1. 
Great | Conti- Great | 4 
Britain.) nent. Tote. | Britain, | Continent.| Total. 
Caleutta— | 
i8si...... 6,005 9,000 | 15,0900 45,000 | 21,000 69,000 
a sdduiis 1,500 saad 1,500) * 46,500 | ¥,Uu00 © 2,000 
Madras— | 
| = Dane... samen 1,000 8 one 8,500 
I ee 4,500 1,000 5,500 
All others— 
a SAGSt sctsn 2,000 WB6081 <saica 12,000 
GE EE eee ea 00 2,000 6,000 
Total all— 
| 9,000 9,000 | 18,000 64,500 £4,000 89,500 
1983 ..ccece Be. weston 1,900 55,000 12,000 67,000 























The above totais for the week show that the movement from 
the ports other than Bombay is 16,500 bales more than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1884, and for the corresponding 
periods of the two previous years, are as follows: 7 


EXPORTS TO EUROPE FROM ALL INDIA. 





























1884. 1883. 1882. 
Shipments 
to ali Europe |. This Since This Since This Since 
from— weck. Jan. 1. week. Jan. 1. week. Jan. 1. 
Bombay ....... 34,000] 340,006] 25,000) 381,000) 40.000; 434,000 
All other ports.| 18,600} 89,500} 1,500) 67,000) 1,000) 112,300 
. Total......| 52.000] 429,500! 26,500] 448,000] 41,000! 546,300 








This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports, 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 
































andria, | 
March 1” | 1993-84. || 1982-83, || 1881-82. 
Receipts (cantars*)— 

This week.... 15,000 || 10,000 | 25,000 
Since Sept. 1} 2.538.000 || 2,190,000 | 2,736,000 
, This | Since || This | Since || This | Since 

week. | Sept. 1.) week. | Sept. 1.|| week. Sept. 

orta (bales)— | | | 

To Liverpool.........; 1,000/217.06@ | 1,000/211,000'| 2,000 223,000 
To Continent .... ....| 3,000|106,000) 3,000) 74,000|| 2,500) 158,338 
Total Europe.....- 4,000'323,000!| 4,000!285,000!! 4,500/381,338 








* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
March 19 were 15,000 cantars and the shipments to all Europe 
4,000 bales. , 

MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is firm. We give the prices of 





Co‘umb(a, South Carolin1i,—Te' gam not received, 


to-day below, and leave previous weeks’ prices for comparison. 
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, agSé. =. day of the month in 1883 and 322,377 bales more than they we 
32s Oop 814 lbs yA 32s Oop. 814 lbs. yA to the same day of the month in 1882. We add to the table 
Twist. Shirtings. Tpl ig) ‘Lwist. Shirlings. | Jpk's the percentages of total port receipts which had been received 
| _ | to March 21 in each of the years named. . 
a. -\. d. 8. dj} ad ja a. ia da. ig. a. | a. THe Exports oF Cotton from New York this 
| ° 15 | . /OTTO? S week sho 
-s +. 4 .". 4 4 rf. 37,16 a 4 ouls : 4 a's ee decrease, as compared “with last week, the total reachine 8 on 
Feb. 1/871g¢@ 9 5 51927 1 | 51536) 8% @ 9586 0 @7 6 | 51146] bales, against 10,015 bales last week. Below we give our usual 
“ 3 3a @ 9 3 : 27 Dig) StS Ee 2 ols 5 ii 27 H | 5Stli6 | table, showing the exports of cotton from New York, and their 
rd 99 tn ~ 9 18 7 4 oi 5130, S53 2 933 5 10 7 a's) ee direction, for each of the last four weeks; also the total exports 
“ 291816 @9 5 7 @7 219 5% |8le @ 9144510 @7 | 59% | and directions since September 1, 1883, and in the last column 
Meh. 7 Si @ 4 4 S007 +, fo = oie|5 4 ot : | 2516 the total for the same period of the previous year. 
“« OI iH 9165 7 @7 2%) 51846! 833 @ 914'5 9 7 3 35g EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEFT. 1. 1883. 
A New NEWSPAPER FOR THE SouTH.—Mr. R. Dundas Chater, Week ending— si | fom 
2 | . + ‘ - 0 peri 
of 187 Pearl Street, has just issued the first number of ‘‘The axporied to— Feb. | March March March snes pe 
33 * ‘ i < 2 
Naval Stores Market Reporter,” devoted exclusively to Southern 28. — 13. |_20. Sept. 1.) year, 
. . . - ’ pring a 
interests. Mr. Chater has for twelve years issued a weekly cir- — neh bt seneguanesene 3,373) 8,235) 9,465, na 275,254 341,550 
° ° ITISD POTUB...2.--] ~-- 20+] -- ene | ec-ees aS | 
cular on naval stores which has been an authority on that sub- omandiitied _ | e6| __SAme 
ject throughout the country, and now he has begun the publi- | TOTAL TO GREAT BRITAIN) 3,373 8,235) 9,465 6,918/293,102 344,976 
cation of this paper to take the place of the circular, only AVES. --- nase sosaseecees 349; 566) ...... ! 500} 28,182) 23,005 
covering a wider field. He proposes to give the latest and TESTO E snmehed vovees Tn aioe leiemmiaen ol ae 
fullest intelligence relative to naval stores from all parts of the | TOTAL FRENCH. .......... 319) 566) ...... 500) 28,182 23,105 
world, including values, receipts, sales and stocks of spirits tur- Bremen i cacnststee iatieiadiaiminialdll nil so 275 200 150 20,088) 42,013 
. can 2 iti amburg ....-.--+---+---- ‘ 21.261 25, 
pentine and rosin in all the American and European markets. | other ports. .............. 516} 50 300) 250) 32,350) 17°39 
We trust this new venture will be abundantly successful, and eemetiheaaetimeedl taal daa sal Gil aeesllin ane 
have no doubt it will deserve it. ‘Pox | . —_— 
JUTE BuTtTs, BAGGING, &c.—The market continues very Spain, Op’rto,Gibralt’r,&c) ......| -..... | eeeeee ; oonnes 2,967| 2,815 
: , ° ds abececeaaaseds: Sessenel ‘OE cesées! coscus 32 
steady, but business continues to be ef a jobbing character, am Guar a — 5,410 
only a stl round parcels having found buyers. Sellers | Toran Spain, &€ .........| ....-- EN, scvncel senaih 5,499) 8,295 
are not forcing goods, however, as a good demand is ex- | = a 
ted shortly, and we do not hear of any lots offering below Guanp TOTAL ------------ 4,338!10,026 10,015 8,028/400,482/49 1,466 


1gc. for 114 lb., 10c. for 1°¢ lb., 10°¢c. for 2 lb. and 111c. for 
standard grades, Butts are still rather quiet, and, beyond a 
few orders for present wants, we do not hear of any business. 
A few inquiries are reported for parcels to arrive, but we did 
not learn that any transactions had been made. Prices are 
somewhat easier, and 2°g@2lc. are the figures for paper 


grades, while bagging qualites are held at 234@2%c. 
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COMPARATIVE PoRT RECEIPTS AND DAILY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1883, has been as follows. 






































Morrthly Year Beginning September 1. 

Receipis.| 1883. | 1882. | 1881. { 1880. | 1879. | 1873. 

Sept’mb’r| 343,812| 326,656, 429,777| 458,478 333,643, 288,848 
October. .|1,046,092} 980,584 853,195! 968,318) 888,492) 689,20. 
Novemb’r}1,030,380/1,094,697; 974,043/1,006,501, 942,272 779,237 
Decemb’r |1,059,653|1,112,536) 996,807)1,020,802, 956,461) 393,664 
January .| 487,729) 752,827| 487,727; 571,701| 647,140; 618,727 
February.| 385,938] 595,598] 291,992) 572,728) 447,918| 566,824 
Totalyear! 4,353,604 |4,862,898)4,033,541/4,598,528/4,215,929 3,836 564 
Perc’ tage of tot. port : 

receipts Feb. 29...1_ 80°78 | 95°45 | 78:28 | 84:28 | 86:27 











This statement shows that up to Feb. 29 the receipts at the 
rts this year were 562,440 bales less than in 1882, and 
20,063 bales more than at the same time in 1881. By adding 
to the above totals to Feb. 29 the daily receipts since that time, 
we shall be able to reach an exact comparison of the movement 
for the different years. 
































1883-84. | 1882-83. | 1881-32. | 1880-81. | 1879-80. | 1878-79. 
Tot.Fb.29|4,353,604|4,862,898/4,033,541 4,598,528 4,215,929/3,836,564 
Mch.1....| 11,840} 14,588 6,519| 20,473) 16,279; 10,547 
— oe 8. 24,228 7,625| 12,465) 12,171 8. 
“ 3....| 11,144) 19,886] 10,803) 16,505) 12,432) 19,628] 
“ 4....| 11,606 8. 6,913; 22,115) 10,056) 19,653 
= 8,443) 26,858 s. 21,006} 13,404 7,947 
_ 7,494; 22,876) 13,485 s. 9,829 9,860 
“ 7....) 18,193) 16,430 8,582| 28,948 8. 15,631 
— —_ 8,128} 13,081) 11,056) 24,435) 16,415) 12,430 
i 8. 25,695 6,673| 18,576 6,724 8. 
“10.... weal 13,932} 12,038) 19,011 6,711] 18,764 
<< —_ 8,610 8. 5,909; 28,15u; 10,944) 14,887 
“42... 7,207| 19,421 8. 17,256] 13,745 8,298 
“13....| 19,724) 16,729) 10,207 8. 7,707| 10,344 
“14....| 11,589] 24,551) 10,900) 25,282 8. 13,767 
“ 15....| 4,568} 12,952) 10,289) 19,164; 13,435 7,531 
“16.... S. 23,596 7,077| 13,192 7,411 8. 
2.39... 7,958; 12,548) 13,072) 14,900 6.660} 12,019 
“18.... 8,358 Ss. 9,411; 18,406 4,150 7,453 
“19.... 4,946] 15,968 8. 15,917; 10,248 8,718 
“ 20.... 6,917} 17,877) 13,242 8. 11,141] 10,584 
“21... 9,888} 18,444; 8,840) 17,571 8. 13,897 

Total..... 4,528,559|5,202,558|4,206,182|4,951,900!4,405,39114,058,522 

Percentage of tota) 

port ree’pts Mch.21 86°42 89°11 84°30 98-08 91°26 














This statement shows that the receipts since Sept. 1 up to 
to-night are now 673,999 bales less than they were to the same 











THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1883. 





























| NEW YORK. BOSTON. | PHILADELPH’A| BALTIMORE. 

Receipts — 
from— | This! Since | This | Since | This | Since | This | Since 

_ week. | Sept. 1. | week. | Sept. 1. | week. | Sept. 1. | week. | Sept. 1. 

New Orleans.| 5,659; 185.805] ......[  ......| ceccee]  ceeeee| ceeees ze 
Texas........, 3,904 178,088] ...... — ee Bee _ ae: 
Savannah. .., 720 146,463; 791) 52,308 48] «11,843 1,611, 53,672 
Mobile........ - ipenen | 1,000} 5,872... asia | ill 
FIOrida.......4) sees SS) ae eee | @esese f we wee cceeeel — seeees 
So. Carolina..! 2,235) 99,301) eaeeee 7,375 170) 6,323 237; 13,823 
No. Carolina..| 764) 26,270) .....-]  ...... | eteses | eetamie | ede 24,899 
Virginia......| 2,826, 213,088 1,686] 42,207, 1,227, 35,529, 2,370! 74,754 
North’n ports 157) 2,105) 368] 71,503, ...... nh | anes | 12 
Tennessee,&¢ 1,004) 94,660, 5,778] 140,610, 2,188, 17,986, 266) 19,688 
Foreign....... | 1,128} 4,459] ...... aa eee en Ee | ao 
This year...| 18,397, 956,675 10,123 322,095 3,502 72,181, 4,726) 186,288 
Last year... 26,565 1,042,152) 15,404] 401,235| 3,470! 122,730) 4,056) 242,775 








SHIPPING News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
91,366 bales. So far as the Southern “omen are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. 


Total bales. 
NEw YORK—To Liverpool, per steamers Britannic, 1,265.... 








Gallia, 1,705....Republic, 882....The Queen, 501....Van — 
Bs Bs onc We BA wccccccscsevcceccscccosssecccoe 6,418 
fo Hull, per steamer Rialto, 500. ............cc.scccccecccecse 500 
To Havre, per steamer St. Laurent, 500........ .....--..----- 500 
To Bremen, per steamers Main, 50....Werra, 100 ..........-. 150 
To Hamburg, per steamer Gellert, 210.................-..---- 210 
To Antwerp, per steamer Belgenland, 250. .............«..... 250 
NEW ORLEANS—To Liverpool, per steamers Alava, 4,091.... 
Inventor, 4,192....Mayaguez, 2,564....Navarro, 7,000. ... 
per ship Lady Palmerston, 4,395.........--.-- ecegeecesess ... 22,242 
To Havre, per steamer Alcester, 4,965. ...per ship Caledonia, 957 
¢ a ’ 
To oe per steamers Ehrenfels, 5,078....Pine Branch, 8.998 
, v a ee ee eee ae ee a a eee ee re | eee ee TS DD eee , 
To Barcelona, per bark Isabel, 850. ...........-.22--2+-e00-00- 850 
To Malaga, per bark Ferreri, 1,000. ................222--00--0- , 
To Genoa, per bark Monto San Angelo, 1,257.........-..--+-- 1,257 
To Vera Cruz, per steamer City of Mexico, 919............... 91 
SAVANNAH—To Havre, per bark John Boyd, 2,000 Upland....... 2,000 
To Bremen, per steamer Amaryllis, 4,050 Upland............ 4,050 
To Amsterdam, per steamer Amaryllis, 1,121 Upland ....... 1,121 
GALVESTON—To Liverpool, per steamer Bernard Hall, 7,005.... 
per barks Lottie Stewart, 2,394....Mentor, 1,656.......... 11,055 
To Bremem, per bark Gutenburg, 2,186................-- oes | 
NORFOLK—To Liverpool, per ship P. M. Blanchard, 4,447....per 
RE, NOS Ra, HENNE s Stic cccvcncenss coccccce goscondese 8,151 
BALTIMORE—To Liverpool, per steamers Mentmore, 2,514..-.. 

MOR, BERT .. nccccesevcccoccoseves oe goeckeopocecoesoscsoes 5,041 
BosToN—To Liverpool, per steamer Missouri, 4,108..........-... 4,108 
PHILADELPHIA—To Liverpool, per steamer Ohio, 1,473..........- 1,473 

Total poanepencae pe 91,366 


The particulars of these shipments, arranged in our usual 
form, are as follows: 
Amster- Barce- 
Bremen dam ¢€ lona & 
é Ham- Ant- Mal- 


Liver- Vera 
ru. 


pool. Havre. os. w aga. Genoa. OC Total. 

New York. 6,418 500 360 250 ...... ...--. -...-. ,028 
N. Orleans. 22,242 8,957 8,928 ...... 1,850 1,257 919 44,153 
Savannah.. ...... 2,000 4,050 1,121 ..... i aceewe cusene 7,171 
Galveston... 11,055 ...... SE S:ciuiaily “siadedan’ sammie emia 13,241 
eres erty eesee © eecese e200008 $§j~ese2ee ee2888 =%eeeees 15 

ore.. eesee cs. ees8e8e8 j}#"<“*588208° gjs# * 88 -= eee «#eee4 5 

ton..... te ewe ies RT ES RCE TIA sail . 4,108 
DE «DUNE «ceuteo Seance costed caves sowess “cosets 1,473 
Total... 58,488 11,457 15,524 1,371 1,850 1,257 919 91,366 
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Included in the above totals are from New York to Hull, 500 bales. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 
TON—For Liverpool—March 
GaLv—Ship Cashmere, 4,607. 
ns—For Liverpool—March 15-—Steamers Eduardo, 4,725; 
gsh ioe, 8 400. _..March 20—Steamer Discoverer, 3,092. 
For Havre—Marech 15—Steamer Redewater, 3,.897....Mareh 290— 
Steamer Craighton, 4,767. ere, 
For Reval—March 15—Bark Gloria, 3,070. 
For Pasages- March 19—Bark Familia, 900. 
-,43—For Liverpool --Mareh 17—Bark Wacissa, 2,780. 
BAVANN Rremen—Mareh 15—Ship Adolphus, 2,027. 
For Reval—March 15—Bark Ashantee, 2,570. 
For Cronstadt—March 15—Bark Lepreaux, 2,98°. 
For Barcelona— March 17—Brig Soberano III., 899. 


CHARLESTON—F'or Liverpool—March 17—Bark J. Walter Scammell, 


i8—Bark Nadia, 1,9238....March 


For Barcelona—March 14—Bark Bertha, 1,530; brig Eva, 650.... 
March 19—Bark Guayaquil, 850. 
NorFoLk--For Liverpool—March 17—Bark Traveler, 1,522. 
Newport NEws—For Liverpool—March 14—Steamer Gleurath, 
Boston, for Liverpool—March 12—Steamers Catalonia, 139; Iberian, 
1,369. 





TIMORE—For Liverpool—March 15 —Steamer Thanemore, 1,977. 
—_ Bremen—Mareh 14—Steamer Weser, 1,904. 
PHILADELPHIA—F or Liverpool—March 14—Steamer Lord Gough, 2,291 
_...Marech 18—Steamer British Prince, 2,561...March 19—Steamer 
Indiana, 1,37. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


WYOMING, steamer (Br.), Douglass, at New York, March 13, f: om Liver- 
pool, on March 8, lat. 43, lon. 40, passed a bale of cotton. 

ASIANA, ship (Br.), before reported, from New Orleans for Liverpool, 
which put into Bermuda in distress, had discharged 1,750 bales 
of cotton on March 13, but the arrival of a special agent from 
owners and underwriters had stopped any further discharge. 
Her bottom was to be examined by a government diver before any 
further action be taken. 


Cotton freights the past week have been as follows: 
































Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool,steam d.) 39@18"| 330@18*| 332@16*| 339@18"| 3g0@1¢*| 33.@ 19" 
Do sail. ..d. cone cone eaee cons eoee cece 
Havre, steam....c.; 33° 3g*¥ | 3g" 3g* 33° 3g 
Do sail... ....€.) -..- oene | esec soon “ paar 
Bremen, steam. .c.| 15g0° 1339* (38 @1339*| 3a@ 1339*| 38 @1339 |38@1330* 
Do _ gail.....¢. 1con cman eeee “eee cons _— 
Hamburg, steain.c.; 16" 164 516° S1¢* 16 516° 
Do ico sane ‘si saan “ne — nel 
Amst’d’m, steam.c.| 1539* | 1gg* | I839* | 13gg* | 13go* | 1339" 
Do sail ...c.! on was wine stein senans Paes 
Reval, steam....<., Mgy* | leq | Megs | ldgg* | 13yg | 15g 4° 
Do sail.......¢.!  -.-- ocee ecee — cee — 
Barcelona,steam.c.! 4@5g* | 6@5g* | 3a@1o* | 39 D1o* | Belg" | BBD1e 
Genoa, steam....¢., 1s* 1g* 34 D1g* | 33M 1Q* | IBD1g” | 381g" 
Trieste, steam ...c.. 4y* Ip* , ly* 1g* ly* 1y* 
Antwerp, steam..c.) 5g" Sig | Big" 516" 916" 516" 





* Compressed. 


LIVERPOOL.—By cable from Liverpool, we have the following 
statement of the week's sales, stocks, &c., at that port. We 
add previous weeks for comparison. 






















































































Feb. 29. | Mch. 7. | Mech. 14. | Mech. 21. 
Bales of the week........bales.| 75,000 60,000} 54,000} 73,000 
Of which exporters took .... 6,000 5,0 5,20 ,000 
Of which speculators took.. 5,000 4,000 1,360 45,300 
Sales American ............-... 57,000 42,000} 38,500 52,000 
Actual export............. nese 5,000 6,200 3,000 5,600 

Forwarded..... i. saan we peeans 37,000 21,500 3,000 16,00 
Total stock —Estimated........ 978,000} 999,000/1,046,500/1,035,500 
Of which American—Estim’d| 706,000} 725,000} 768,000] 758,00 
Total import of the week......| 117,000 99,000 24,000 73,000 
Of which American. ........| 102,000 80,000 98,0 51,000 
Amount afloat..... ... eceee-eee| 374,000! 365,000} 322,000} 317,000 
Of which Amerioan. ........ 270,000; 250,000} 214,000| 205,006 














— 


The tone of the Liverpool market for spots and futures each 
day of the week ending March 21, and the daily closing prices 
of spot cotton, have been as follows: 














Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday 
Active 
1n30E.§ Harden’g. 4and Steady. Steady. Firm. Firmer. 
Mid Upl’ds 57, 57%, 5li¢ 515i¢ 5151¢ 515 6 
Mid.Orl’ns| 6 6 6lig 6lig 6lig 6lig 
Sales....... 10,000 | 15,000 | 10,000 | 12,000 | 10,000 | 12,000 
Spec.cexp.| 1,000 3,000 1,000 1,000 1,000 2,000 
Futures. 
1230s. Firm, - Firm. Steady. Quiet. Firm. Firmer. 
saaatant, | Firm. | Steady. | Steady. | Firm. Firm. Steady. 




















a 





The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 


prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


EF" The prices are given in pence and 64ths, thus: 562 means 5 62-64d. 
and 6 03 means 6 3-64d. 











































































































Sat., Mch. 15. || Mon., Mch. 17. | Tues., Mch. 18. 
f { i} { i 
Open High Low.| Clos. Open! High Low.) Clos. Open igh | Low. Clos. 
a.[, a | a) a |i a} ala. a | d | a | a | a 
March.......] 558 | 558 | 558 | 558 |) sesey ceva] sess] eeesl] wees] eee] cee] sone 
Mar,-Apr...| 558 558 | 558! 558 | 560 | 561 | 560/561 || 561) 561 561) 561 
April-May..| 561 561/561) 561 || 563) 600 | 563] 600| 600! 6001600! 600 
May-June .| 601 602/601 | 602| 604/604 601/604!) 605 605 605! 605 
June-July..| 605 | 6 05 | 605 | 606) 605 | 609 603) 609 |, 609 609; 609 Boy 
July-Aug...| 609 608 609/609], 612/612) 612) 612// 613 613, 612] 612 
Aug.-Sept. | 613/614 613/614 || 616/616 616) 616| 616 616\ 616) 616 
Sept.-Oct... 612) 612 612 612 ||614| 614/614! 614}; ee ae 
Oct.-Nov.. . oon eece eee eo eel coeel - 
GOs sd secel sacel steel Scccdh coed) scedl seced ccsoll veel 
Been Bed ccccl cosel -ccch coach! cess | erry 
Fate GRcccl cecsh ceock cece] ceecll scce ai tees] wr 
ae 
Wednes., Mch. 19. | Thurs., Mch. 20.) Fri., Mch. 21. 
a. | | _ oe 
} | } f | } ' 
open| High | Low.| Ctos.\|Open| High Low.| Clos. | Open| High Low. Clos. 
aja fala }al a, a@a@\/aiiatiaialta 
Mare .u.ceee| se | cece] cece! seee|| cece] cose] eeee] oe | eo a 
Mar.-Apr...| 561 | 561 | 56i | 561 || 562) 562/562 | 562'/ 600/601 600) 601 
April-May..| 563 | 563 /562!562 5¢3/601/563/601 || 601/602 601| 602 
Way-June../604 604 603 603 | 604 604) 604/604 | 606/607 606| 607 
Jane-July..| 608 | 608 | 607 / 6 07 | 605 608 | 608 608 | 610/611) 610 611 
July-AUg...| ....) sees) seve) seee)/ 613/614) 613/614 | 615/615 | 615] 615 
Aug.-Sept../ 616 616 616 616 || 617/617 617|617 | 618/615 618] 618 
Sept.-Oct...|612/ 613/612) 613 |614/615/ 614/615! 617/617! 617] 617 
Oct.-Nov... | ....| «.. 603/603 603 — cova] eeeel eee 
Nov.-DeC...| coos] cose were] sree] cece] eeeel] sees rene eeeek sece 
Dec.-Jan....| eos} sees | cece] eoeel] coee] cove! cece] cove 
Jan.-Feb.... > ape sonal id: sad’ ik ae 
' | 

















BREADSTUFFS. 


FRIDAY, P. M., March 21, 1884. 

Flour has been quiet and depressed, owing partly to the 
slowness of trade, and partly to the reduction in freight rates 
hither from the West. Winter wheat flour of high grade has 
continued in moderate supply, but some of the lower grades 
are in ample supply. The receipts, however, have been 
mainly of spring wheat flour. City mills and Southern flour 
sell rather the most readily, though the dulness of all grades 
differs only in degree. To-day the market was dull and 
geuerally weak. 

Wheat has been quiet for export but fairly active on specu- 
lation. Prices have declined, mainly owing to the favorable 
weather at the West, where the prospects seem to point to an 
early Spring seeding. Not a little has been sold in Chicago on 
stop orders, and here at times there has also been free selling, 
May is the favorite option here among speculators, and recently 
a bull movement was started in that month, but itis not at 
all aggressive now. . The shorts have covered steadily as prices 
fell, or there would have beena much greater decline, The 
export trading has been comparatively unimportant here, 
though the market has not been much above thie limits of 
exporters in some cases, In Chicago there has been an in- 
creased foreign business in Spring wheat, exporters being 
favored by low rail freight rates eastward, and exceptionally 
favorable terms on through bills of lading. To-day there was. 
a moderate trade here at a fractional decline. English buyers. 
are indifferent, as they claim there is a prospect of large 
supplies from Russia. No. 2 red wheat closed at $1 1044 in 
elevator, $1 075g for March, $1 08!4¢ for April, $1 104g for May, 
and $1 121, for June, these prices being 14 to Ic. lower than 
the figures of a week ago, the later months showing the great- 
est depression. 

Indian corn has been only moderately active on speculation 
and very quiet for export. Prices have fallen in sympathy 
with the decline in wheat, but corn has not followed the latter 


cereal so closely as at times in the past. 


Still, the speculative 





trading, both here and at Chicago, has been without anima- 
tion, and only a better demand at the latter market for the 
lower grades, which are becoming scarce, prevented a more 
marked decline there ; though somewhat smaller receipts have 
likewise served to break the force of the downward move- 
ment in wheat. To-day there was a moderate trade here ata 
slight decline. White and yellow descriptions are neglected 
and to a great extent nominal. No. 2 mixed closed weak at 
61c. for March, 61°sc. for April, 62°gc. for May, 63°gc. for 
June and 65c. for July. These prices are 3¢c. to lc. lower than 
those of a week ago. 

Rye and barley have sold moderately at prices showing no 
marked change. Oats have been fairly active only, and have 
declined slightly; No. 2 mixed closed at 40c. for April, 40%c. 
for May and 4034c. for June, showing a decline of 1c. for the 
week, Thetrading toward the close was more active. 
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undermentioned customs districts, during the 
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pared with the corresponding months of the previous veas 
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* Included in the foreguing totals are the reports 
New Haven, Portland and Falmouth, Kichmond, Willamette and York 
town, the details for February, 1884, being as follows: 


Barleyv— 


Bushels .. 
Value . .$ 




















Indian corn— 


Bushels .. 


Value . 


Indian corm menai— 


Barrels . . 


Valuc . 


Oo 


ats— 
Bushels.. 


Milwau- New 
hee. Haven. 

ee ee een 
sit al 2,050 

-.° weeds 7,113 
ciel edie 90 


Value . .3$ 42 
Oatmeal— 


Peunds .. 


Value. 


tye— 


Bushels - 


Value. 


Wheat — 


Bushes .. 

Value... 5 
Wheat flour— 

Barrels . . 


Value. 


eees © 8 eeeecs 
~ 
~"“* eee 8} * = ee 2 


eoneeres se eee 


. eet Te 


“ss 


esee'*+e .é#.«s8e808 


md) 
a 


eeeeee » 
. L270 
-? enaesee Siz 


Total values— 


Feb., "4.5 


Feb.,’” 


. a) 
Ss... 


+ fee 


S"“months— 


1884. . 
1RS3.. 
i Nets 


-B 240,516 


¢ 
t 


$$ 501S86 44,7441. 
50,532 ! 


uted preyieus to July 1, 


Port- 


land, &ce. 


402,563 


308,138 


“ere 


771,200 


1&,296 


TOLO58 


23,000 


330,784 


45,100 


». _— ‘ . 
507.228 


BY -p- 
>> a 
12, UO 


1583. 


Rich- 
mond. 


1.473 
iCsS,5079 
RQ? 8OS 
wt > > ae 


from Milwaukee 


Willa- "orl: 
mette. town. 

: ‘sees aman 
Ce | 
[i Rt: Ser 
30,040 3,827 


140,319 


22500 


66.600 


3,411,944 688,108 





3,181,139 80,734 


———_—— — -- — or -- 
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‘The following are closing quotations : 


| Vor. XXXVIt. 


FLOUR, 

No. 2epring...@ bbl. $2250 250, City shipping extrae®5 10@ 5 95 

No. 2 winter see OE ® (00 Southern bakers ap ' 

Superfine.... cceee BOO JOO family brands ..... 4758 675 

Spring Wheat extras... 65008 475 | South'n abip’@ extras inie A "s 

Minn clear andetra’t 400@ 57° | Kye four, superine, Jing : 75 

Wintershipp eestrase, S408 JOU Oorn weal : 

Winter «leur atl Woeetern, #o........3 008 30 
etruigh' 4008 G2) Mrandywine. Ao... S3S@ go 

Patonte, epring »0e@ O 8); Duekwheat four, pw 

Patenta, winter.... 5OoOUe ORD: LUV ile ee i258 Bho 

GRAIN. 

Wheat— Rye Weatern : 70 @ 7% 
Spring, per bush ne Wocee State & Canad 7) @ 7 
Spring No. 2..... 1° €iwa Oate— Mixed ee 3) @ 4) 
Red winter, No.2 Los @1 lv WIG. ... cee cee sss 42D 48 
Real winter ... .. “ @iia No. 2mixed.. ...... uke 404 
ion. eeeseese ' @110 |, No.2 wiite.... * 434 
White No.1l..... 18 @.... Barley —No. 1 Canada @ aa 

Corn—Weet. mixed y ” 2 No. 2 Canada.... 2 @ &3 
West. mix. No. 2. Gl'g? tlle Statc, (wo-rowed.... a ww 
White Southern... i> @ 70 State, six rowed .... 70 @ TA 
Yellow Southern. il @ 69 Buckwheat .......... -0 @ 85 
Western white... ob @ Ut 
Western Yellow. co @ UWL | 


The movement of breadstals to market is indicated ia the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
Lake and River ports, arranged 89 as to present the compara. 


tive movement 


for the wee 


ending Mar. 15 


for each of the last three vears: 





and since Aug, 1 









































j | 
Receipts at— Flour. | Wheat. | Corn. Oats. | Barley. Rye. 
Bbis.1961bs, Bush.60 lbs Bush.56 lbs| Bush.32 lbs Bush.48 lbs Bush.56lbs 

Chicago...... 46,434. 144,500) 1,298,150) 431,31 y 100,778 24 465 
Milwaukee ..| 67,750) 137,647, 25.590 54,900, 89,159 4,038 
Toledo....... 1,23 ; 73,333; 391.076 10,056. 10.200, 
Detroit... . 1,182) 107,181) 55,874 13,013) 16,3:5, ane 
Cleveland. .. 1,426) 16,619) 7,700 11,111, a. nee 
St. Louis .... 2,945, 466,700) 99 2,000; 230,164 55,833 | 12,650 
Peoria.... ... Td, 23,310) 302,000! 158,155! 7,800 15,0. 
“eet Je 0 eee ee ze _« 

Tot.wk.’84/ 151,715, 673,801, 2,982,439, 408,741) 230,931) 56,173 
Same wk. ’83 79.033, 944.354) 9,262,301) 1,242,136]  45°,323 =: 115,859 
Same wk. ’S2 148,191 316,620) 844,785 597,905 169,532) 39,936 
SinceAug.1— 

i cnianiead 6,030,712) 58,162,854) 89,292 912) 41,797,531 sania 5,954,880 

1882....... | 6,624,933) 61,919,298) 52,747,832] 34,164.355) 12,929.323 3,968,455 

ee 5,208,917, 32,560,053, 78,542,199} 23,920,536| 10,470,536) 3,256,423 


The comparative shipments of flour and grain from the 
same ports from Dec. 24, 1883, to Mar. 15, 1884, inclusive, for 
four years, show as follows: 


1883-S4. 
1,921,359 


Flour... ....bbls. 


1882-83. 
2,310,126 





Wheat..... bush. 
Oo eeee ce eeeeeacaee 
CatB..cce eeeaeneececae 
TT cuss eaeace 
Ryo eeee ewe eeceeceaee 


3,626,856 
17,109,072 
6,561 
1,567,600 

510,129 


4 ee 


me a 


1880-81. 
1,762,369 





4,777,795 


3,101,327 = 1: 


1 
3,954 
19,776,799 14,771, 
8,378,095 6,453 
30 


3,467,635 
3° 10,566,316 

5,549,673 
1,356,875 


’ i 356,87! 
462,362 593,234 536,572 





Total grain .... 


ports for four years: 


Flour....- eo 8=6—h(<F 
Wheat... .........-.0ash. 4C9,266 
Thins dines dmaneneineens Te 


Oats.... 


as ere eee ene 3,039,971 


30,010,618 


Mech. 15. 
183,109 








31,499,378 


1884. 1883. 
Week Week 
Mech. 17. 


352,221 





596,393 
111,668 


Sushcinanawenneneenn 


ae 


306,896 
75,890 
1,015,623 

ae oy Ff 


46,754 9,319 


27,073,334 
Below are the rail shipments from Western lake 


1,533,496 1,019,779 


21,477,071 
and rive 

1882, 
Week 


Meh. 18. 
145,655 


370,256 


1881. 

Week 
Meh. 19. 
113,154 


367,920 
1,625,608 
553,939 409,280 

85,489 70,207 
40 739 73,337 











3,231,191 2,079,312 2,549,452 


The rail and lake shipments from same ports for last four 


weeks were: 


Week Flour, Wheat, Oorn, Oats, 
ending— Obbis. bush, oush., oush. 
Mech. 15. 222,496 409,266 2,164,333 727,503 
Meh. 8. 126,099 296,489 1,602,434 632,957 


Meh. 1. 
Feb. 23. 


131,311 
158,388 


263,642 1 
239,657 1 


1 822,402 
3 829,685 


Barley, 
bush. 





Tot.,4w. 
4w’ka’83. 


638,294 
749,955 


1,259,054 
1,75u0,905 


6,729,993 3,018,517 
8.096,842 3,790,239 


161,345 
205,117 


433,366 
1,230,743 


The receipts of flour and grain at the seaboard ports for tke 
week ended Mar. 15 follow: 


Flour, 
At bbls. 
New YorE ..... 


s eeeeeeceae 


Montreal....... 10,916 
Philadelphia... 18,417 
Pa'timore...... 25,721 


New Orleans... 9,629 


Wheat, 

bush. 

89,474 110,625 
1,00 


908 
Portland ...... 2.733 


Oorn, 
bush. 
576,708 





Total week... 206,058 


354,405 1,153.500 
Cor. week ’83.. 291,206 1,130,533 2,192,136 


362.0 
662,6 


Oats, 
bush. 
173,180 


Barley, 
bush. 
71,678 


OY 137,300 103,525 14,450 ....-- 
weene - 168,427 —=060QW coccce ccccsce 
LS Ice 6.550 2,150 — ...60. 
49,509 07,500 46,750 34,200 _ ....-. 
178,030 206,265 L9,G44 = acces . §,000 
oveose 12,30) OGG = ceeess seer 


034.122.475 50,558 


65.13Y,535 22,982 


The total receipts at the same ports for the period from 
Dez. 24, 1883, tu Mar. 15, 1834, compare as follows for four 








years: 
1882-84, 1882-83. 1881-82. 1889-31. 
Flour.......Dbls. 2,167,575 2,447,314 2,581,463 £843,122 
Wueat.....bush. 3,755.852 11,572,218 6,462,835 10,391,957 
COPD... seee-eeve 11,997,557 21,448,675 = 8,550,962 = 15,674,531 
OatB.cccccccceee 3,939,754 1,266,695 4,665,633 4,722,370 
Barley. coc.cec.» 1,578,033 1,145,593 1,349,777 1,183,394 
Ry@. ce. sereereeaees 455,908 225,64 122,31 335,310 
Total grain.... 20,930,10L 39,264,856 21,151,567 32,358,062 


The exports from the several seaboard ports for week ending 
Mar. 15, 1884, are shown in tke annexed statement: 


















Want + 14h4 | 


=——— : 
- 
= Flour. | Wheat. Corn. 
hte. Riuah Riuah 
“lta 8 3. SUO50O0 
bibdate “ ;.* i} 
S  Sd8 bwe4e 
1. ted J 4h oo. 
iv.tcs Lu, yo ee 
si* 3.04 
wt. 144 cis vio Hsu vel 
afr 
goad... A7LA95 LLY 2! 2,220,750 


The destination of these exports is as below, 
eorresponding period of last year for comparison: 


-- 





Oats. Rye. Peas 
Buch Liuah Bush 
POUL SOLS 117 
wea 
i Sew 
y 
to mast 23,177 
=. Y Py v7 tas ta7vi 


We add the 





Flour. Wheat. Corn. 

ts - — 

for week | 1864 18k33 1881, 1883. 1884. 1983. 

to— Week, Week, | Week. | Week, Week, Week, 
Mur. 15. | Mar. 17.) Mar. 15 Mar. 17. Mar. 15.) Mar. 17. 

| Bole, | Bole. | Bush. | Bush. Bush. | Bueh. 
Un.King | 106,856) 83.640) 313.587) 749.703  702,075)1,763,497 
Contin’n! 3.034, L656) 205,742) S67,485 1E0,A84) 435,787 
g8.4C.AD 1Q,423 SOLS) 375 375 58,400 4.642 
W. Indies 20,791 16,544) 5,900) 2,000 6,622 11,733 
Brit. Col’e 5,47) i a wads | SD, scdeemaitets 
Oth.c’nt’s 690) 1,786) eeeecces| seer ose 9il 1.080 
Total...| 148.064! 117,495) 524,704)1,119,523 929,26112.220,739 


“By adding this week’s movemeat to our previous totals we 
have the following statement of exports since September 1, this 
season and last season. 











ISS3-S4. 
Sept. 1to | Sept. 1 te 
Mar. 10. 


—e ee 


Bush. 
16,411,455) 14,805,804 
5,082,918 
1,109.7 2! 
245 331) 
OS 545 


112,899) 


Corn, 


Ise2-53. 





Mar, 17 
Bush. 
2,221,478 
170,315 
257,770 
E8856 


So,2 4 





Flour. Wheat. 

Brports since! ISS3-S4, { 1882-83, | ISSBS4. | 1582-53. 
Sept. 1, to— | Sept. 1 to Sept. lto | Sept. 1 to Sept. 1 to 

| Mar. 15. | Mar. 17. Mar. 15. | Mar. 17. 
——"s 

Bbls. Bbis. Bush. | Bush, 
Un. Kingdom | 2,969,030 4,020,503 14,937,023) 2H, 257,176 
Continent ... 230,93!) 371,032) 9,634,221, 20,634,603 
B.&C.Am...)  S71,102) 411502 1,205) 69,178) 
West Indies.) 474,01 532,422 31,073) 44,528 
Brit. Col’nies| BAL SUS) 321.317 $019) 7808 
Oth. countr's) 19,073) 25,963 17,567; 202,416 

Total. ...| 4.405.984) 5,682,739 





24.530,010) 47,235.76! 23,060,931! 17.612.513 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, Mar. 15, 1884, was as 


follows: 


In store at— 
New York........ 

Do afloat (est.). 
5 TE 


*-eeeeer ees 


Chicago. 

Do afloat...... 
Milwaukee . ...... 
ST iiiitininn wa wis 
NET 
Detro 


ittiieseiesons 
BIND cco ccccee 
Mentrea)......... 
Philadelphia. .... 
as 
Indianapoiis...... 
M6 City. .ee. 


Tot. Mech. 1 
Tot. Meh. 
Tot. Mech. 
Tot. Mch. 
Tot. Mch. 


Wheat, 


12,762,161 
” 


199,257 
242 802 
559.685 

7,216 
11¢,600 
383,483 
927,004 


393,265 





Oorn, Oale, Barley, Rye, 
bush. bush. bush. bush. 
1,454,040 1,839,446 255,256 7O.S04 
58,000 13,500 105.000 50,060 
17,000 28,500 80,000 16,506 
133,603 202 172.385 8,7 
6,462,255 1,609,926 252,517 1,740,520 
977,695 101,765 ._....... eutuniiies 
17,284 3,152. 625,548 23,143 
1,396,713 J. 323 
149,522 32,931 10,173 882 
De «<<  eeeees 162,475 5,000 
2,770,894 178,127 15,395 65,029 
31,671 40,418 39,965 12,504 
214,546 99,157 26,142 611 
can.  -ddeeienl 62,028 129 
14,476 1.5255 15,122 31,948 
104,542 77.289 eae one 
196,262 125,451 siesinets &S,664 
30,000 24,000 eeeuee 18,060 
286,043 ee =e 9,173 
343,930 7,639 eeece 4,401 
. Vo ae. A) See 
1,875,890 596,393 111,063 46,754 








39,226,660 16,950,309 4,933,518 2,039,679 2,191,202 


30,949,883 16,247,095 5,110,399 2,160,962 2,2 


2,612 


23.966,929 14.921.889 4,571,224 1,801,011 1.874.642 
13.415,924 18.8 42.896 1.990.304 1,602,106 1,073,752 


32 
¥,°B1. 22,907,003 15,103,306 3,516,541 


2,321,261 


626,0U1L 


THE DRY GOODS TRADE. 
FRIDAY, P. M., March 21, 18S4. 
The past week has developed very little change in the 


general condition of the dry goods trade. 


Wholesale buyers 


continued to operate lightly, and in accordance with positive 
wants, and a comparatively small business was consequently 
done by domestic commission houses and importers. There 
was at times a moderately good trade in jobbing circles, but 
the weather was capricious, and there were so many quiet 
intervals that a much smaller aggregate distribution of season- 
able goods was made by jobbers than has usually been the 


case at the corresponding period in fermer years. 


It has 


become apparent that the outlook fora really good spring 
trade is not encouraging among distributers and they are 
therefore making their early purchases with unusual caution, 
but it is by no means improbable that the situation will change 
for the better within the next few weeks, if the demand for 


Consumption should start up briskly. 


Values 


are without 


material change, but a steady advance in cotton has imparted 
More firmness to some kinds of manufactured goods in first 
hands, and a few descriptions have slightly appreciated, 
Domestic Cotron Goops.—The export movement in cotton 
gcods was unusually large, 9,243 packages having been shipped 


THE CHRONICLE 


i 


| 
} 
' 
| 


| 


| 





SAT 


from this port, including 7,770 packages toChina, 341 to Santo 


Domingo, Sl4to U.S. of Colombia, 217 to Venezuela, 196 te 
(jreat Dritain, 75 to Newfoundland, &e. There was a contin- 
uation of the livht and unsatisfactory demand for « itton 
promale lately rep rieibyvy manufactures neerita, anc the yob- 
bing trade was romewhat disappointing rown linge 
were slow of scale, but the advance in cotton has strengthened 


prices in tirst hands, and Pepperell fine brown sheetings were 


ivanced ‘,c. per vard by agents, leached goods, and most 
kinda of colored cottons, ruled quiet, buta fair business was 
done Wide 
Print 


with cotton), 


ith 
cloths were 


sheetings and corset jeans at steady prices. 
fair demand and dearer (in sympathy 


e-lhec, for Otx646 and Be. 


, 


closing at 3 bid for 56x 


(0s, Prints were in light and irregular demand by wholesale 
buyers, but a fair distribution of both prints and ginghams 


was made by jobbers, and wide printed cottons, lawns and 
piques were in fair request. 

DOMESTIC WoOoLEN men’s-wear 
woolens has not realized the expectations of holders. There 
was a fair business in strictly desirable stvles of all-wool and 
cotton-warp cassimeres, but inditferent makes were almost 
neglected. Worsted coatings and suitings were taken in 
moderate quantities to a fair aggregate amount, as were 
choice makes of overcoatings ; but there was less spirit in the 
demand by clothiers than is usually seen at this stage of the 
season. Stocks of the above goods are not excessive, and the 
best makes are steadily held at opening quotations. Satinets 
(though in fair demand) were less active than of late, and a 
limited business in Kentucky jeans was reported by agents. 
Cloakings were fairly active in some quarters (owing to excep- 
tionally low prices), but the general demand was moderate, 
and there was only a limited call for ladies cloths, Jersey 
cloths and stockinettes, while all wool and worsted dress 
fabrics were in fair request, as were shawis and carpets. 

FoREIGN Dry Goops have ruled quiet in importers’ hands, 
and only moderate sales were effected by jobbers. Fancy sum- 
mer silks and fine black and colored silks were in fair request, 
as were a few specialties in fancy dress goods; but low-grade 
silks and staple dress fabrics were lightly dealt in. White 
goods, laces and embroideries met with considerable attention, 
but linen goods were slow of sale, as were most kinds of men’s. 
wear wociens. 


(;00Ds.—The demand for 


Importations of Bry Goods. ° 
The importations of dry goods at this port for the week 
ending March 20, i884, and since January 1, and the same facts 
for the corresponding periods of 1883, are as follows: 
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‘Financial Companies, 


FIDELITY & CASUA LTY Co., 
No. 179 BROADWAY, NEW YORK. 
Officials of Banks, Railroads and Express Compa- 


nies. Managers, Secretaries, and Clerks of Public Com- 
panies, Institutions and Commercizl firms, can obtain 


BONBS OF SURETYSHIP 
Trom this Company at moderate charges. 
The bonds of this C om pany ure accepted by 
courts of the State of New York. 
CASUALTY DEPARTMENT. 
Policies issued against accidents causing death or 
of disabling injuries. 
information as to detaila, rates. &c.,can be 
obtained at head office, or of Company’s Agents. 
WM. M. KRiCHARDS, Prest. JOHN M. CRANE, see’s. 
tob’T J. HILLAS, aunt Secretary. 
DIRECT ORS 








Geo. 7. ilope, luvid Dows., WwW. G. 
G.G.Wi'liams, A. 8. areas. een Senate 
8.T. Stranahan, A- Hurlhu’, we Mitchell, 
A. B. Verm ilye. S. B. Chittenden 


in - 7 fey 


ae: Win. M. ‘Rich: irde. 

tomas of Surety ship. 
NO OTHER BUSINESS. 

Tht Gearantee Co. 
OF NORTH AMERICA. 


a a a sal pi ls datas 2390 .00C 
RTE Rae 490,000 
Deposit with Insuranc Dej a sia adie 214,000 


President: Vice-President : 
Stk, ALEX. T. GALT. HON. JAS. FERRIEr. 


Managing Director: EDWARD RAWLINGS. 
NEW YORK OFFICE: 
178 BROADWAY. 
D. J. TOMPKINS, Secretary. 


EW YORK DIRECTORS.—Joseph W. Drexel, A. L 
gioiien. H. Victor Newcomb, John Paton, Danie} 
rrance. Edw. F. Winslow. Erastus Wimun. 


N o. 








oe a ee 


4 in SU an ce. 
The United Beates | ike 


Insurance Co. 


IN THE CITY OF NEW YORK, 
(ORGANIZED IN 1850 ) 
261, 262 & 263 Broadway, New York. 








T. H. BROSNAN, President. 
C. P. FRALEIGH, See’y. A. WHEELWRIGHT, Ass’t Sec 
GEO. Ii. BU RPORD, Actuary. 


By an act of the Legislature of this State this Com- 
pany’s charter was so amended in 1582 that hereafter 
all the profits shall belong to the policy-holders ex- 
clusively. 

All Policies henceforth issued are incontestable 
for any cause after three years. 

Death Claims paid at once as soon as satisfactory 
proofs are received at the Hlome Office. 

Absolute security, combined with the largest liber- 
ality, assures the popularity and success of this Co. 

All forms of Tontine Policies issued. 

COMPARISON OF BUSINESS FOR TWO YEARS. 


1SS2. 1883. 
New Insurance Wr inne SEU0,000 00 £5,231,000 00 
Insurance in force... . . 16,790,000 OO 15,806,000 00 
Assets. .. DL16,814 46 5,268,212 48 


Pay ments to policy- -holders 499,670 46 475,923 US 


Increase in new business written in 1883 over 1882, 
7 per cent. 

GOOD AGENT’, desiring to represent the Com- 

+ are invited to uddress J. S. GAFFNEY, 

uperintendent of Agencies, ut llome Office. 


TR EG Ee 
MUTUAL LIFE 
INSURANCE CO. OF NEW YORK, 
FPF. S. WINSTON, President. 


ISSUES EVERY DESCRIPTION OF 


LIFE& ENDOWMENT POLICIES 


Rates Lower than other Companies. 
ORGANIZED APRIL 14, 1842. 


Assets, - - 101,148,245 
MARINE AND INLAND INSURANCE 


COMMERCIAL MUTUAL 


INSURANCE COMPANY, 
59 WILLIAM STREET, NEW 
ASSETS. 
United States Securities ... .. ......... 


Rank Stocks of New York City Banks.... 
_ and other Stocks and Bonds, Loans 


o7 & YORK, 


$314,105 00 
116,420 80 





I i a 235,007 15 
yeeniem Notes, Cash Premiums, Rein- 
surance and other Claims....... ........ 73,558 05 
Total Assets, Januar aa $739,001 0 
Ww.IR FING COMES, President 


HENRY D. KING, Sec. WAINWRIGHT HARDIE V. t. 


Bae This Sompeny eones Certificates cf Insurance, 
eon peels in LONDON, at its Bankers, Messrs. 
BROWN SHIPLEY & CO 








dusuvance, 





OFFICE OF THE 


ATLANTIC 


Mutual Insurance Co., 


NEW YORK, January 24. 1884. 
rhe Trustees, in conformity to the C: arter of 
the Company, submit the following Statement 
of its affairs on the 31st December, 1883: 
Premiums on Marire Risks from 
Ist January, i883, to 3ist De- 











I, nik ddwtbasssnnnde $4,168,953 10 
Premiums on Policies not marked 
off lst January, 1883 .......... 1,539,232 dé 
Total Marine Premiums ..... »708,185 63 
Premiums marked off from oy _ 
Jaluary, 1883, to 31st Decem- 
| ne .. $41,260,428 93 
Losses } aid during the same 
Di niitindcuétne Gide tecedeese $1,90!,042 38 
teturns of Premiums and Ex- 
NIE on ccccts anne sae conedcus $850,080 76 


The Company has the following Assets, viz.: 
United States ard State of New 
York Stock, City, Bank and 





gE $38,656 95 00 
Loaus wanes by Stocks and 
I iiniccitnbintbipttnewensds 1,956, 00 00 
Real Estate and C laims due the 
Company, estimated at .... .. 425,. 00 00 
Premium Notes and Bills Re- 
NG cseeimadinid BRdtencam iden 1,588, 06 79 
PE detkoncunbée tenasmec 335,710 68 
EE Se Aeon (. 012 47 





SIX PER CENT INTEREST on the outstand- 
jug certificates of profits will be paid to the hold- 
ers thereof, or their legal representatives, on 
and after Tuesday, the Fifth of February next. 

THE © ppeiploengeeeening CERTIFICATES of 
the issue of 1879 w.ll be redeemed and paid to 
the sahiaae thereof, or their legal representa- 
tives, on and after Tuesday, the Fifth of Feb- 
ruary next, from whieh date all interest thereon 
will cease. The certificates to be 
the time of payment and canceled, 


produced at 


A DIVIDEND OF FORTY PER CENT iz 
declared on the net earned premiums of the 
Company, forthe year ending 3ist December 
1383, for which certificates will be 
and after Tuesdays 


issucd on 
» the Sixth of May next. 


By order of t'.e Board, 


J. Hi. CHAPMAN, Secretary. 


TRUSTEES. 


J.D. Jones, 
Charles Dennis, 

W. H. H. Moore, 
Charles H. Russell, 
James Low, 

David Lane, 
Gordon W. Burnham, 
A. A. Raven, 

Win. Sturgis, 
Benjamin H. Field, 
Josiah O. Low, 
William E. Dodge, 
Royal Phelps, 

C. A. Hand, 

John D. Hewlett, 
William H. Webb, 
Charles P. Eurdett, 


Horace Gray, 
Edmund W. Corlies, 
Adolph Lemoyne, 
Robt. B. Minturn, 
Charles H. Marshall, 
John Elliott, 

James G. De Furest, 
Charles D. Leverich, 
William Bryce, 
William H. Fogg, 
Thomas B. Coddington, 
Horace K,. Thurber, 
William Degroot, 
John L, Riker, 

N. Denton Smith, 
George Bliss, 
William H. Macy. 


JOHN D. JONES, President, 
CHARLES DENNIS, Vice-President. 
W. HE. H. MOORE, 2d Vice-President. 
A. A. RAVEN, 3d Vice-President. 


| 
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Commercial Cards, 


i Everingham & Co,, 


(Established 1865.) 
COMMISSION MERCHANT 

















125 La Salle Street, * 
(ADJOINING CHAMBER OF COMMERCE) 
CHICAGO. : 


THE PURCHASE AND SALE OF 
GRAIN AND PROVISIONS, 
onthe Chicago Board of Trade, for 
delivery, a specialty. eet: future 


Special information, indicating course 0 
freely furnished upon | request. | f marketa, 





—— 


SAMUEL BUDD. 


Fine Custom Shirts our Specialty, 
Over Twenty Years’ experience war. 
rants the asseriion that our Dregs 
Shirts are unequaled for style, appear. 
ance and workmanship. We guar. 
antee in all cases a perfect fit, 

SAMUEL BUDD, 
Broadway & 24th Street, New York, 


—_— 


“Pieceaele, Tee, 
& Co., 


Manufacturers and Dealers tn 


COTTON SAIL DUCK 


And all kinds of 
COTTON CANVAS, FELTING DUCK, CAR 
COIVERING, BAGGING, RAVENS DUCK, SAIL 
TWINES, &c., “ONTARLO” SEAMLESS 
BAGS, “AWNING STRIVES. ° 
Also, Agents 
UNITED STATES BUNTING CO, 
A full supply, all Widths and Colors, always in stock 
No. 109 Duane Street, 


Joy, Lincoln & Motley, 
SUCCESSORS TO 
EK. R. MUDGE, SAWYER & CO., 
43 & 45 WHITE STREET, 15 CHAUNCEY STRERT, 
NEW YORK BOSTON, 





AGENTS FOR 
Ocean Milis Co., Atlantic Cotton Mills, 
Peabody Mills, Chicopee Mifg. Co., 
lierton New Mills, White Mig. Co.. 
Saratoga Victory Mig. Cos, 
Hosiery and Yarn " MLs, 


“ak. mi . 

New York, Boston, Philadelphia, 
SELLING AGENTS FOR LEADING BRANDS 
SROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 

PRINTS, DENIM&, TICKS, DUCKS, &c. 
‘Loweis, Quilts, White Goods & Mostery 

Drills, Sheetings, d&ce., for Export Trade. 


CARPETS, 
OIL CLOTHS, MATTINGS, LINOLEUM, ETC. 


OMi.c and Ship Furnishing Specially 
Desired, 


THEO, W. BAILEY & C@., 
271 & 273 Canal Street, New York. 
Near Broadway (through to 31 How: urd St. ) 


ESTABLISHED 1855. 
EUGENE R. COLE, Successor to 


~ 
Sears & Cole, 
STATIONER AND PRINTER, 
Supplies Banks, Bankers, Stock Brokers and Cor- 
porations with complete outfits of Account Books 
and Stationer 


New concerns organizing will have their or- 
ders promptly executed. 


No. 1 WILLIAM STREET, 
(HANOVER SQUARE.) 


——- 


JOSEPH Gl [LOTTS| 
STEEL PENS 


Sore By ALL DEALERS Tirouchour Te WORLD 
G@OLO MEDAL PARIS EXPOSITIONZIBZ 


—_ 























